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It is with the deepest regret that the 
Federal Reserve Board announces the 
death of Mr. Edward H. Cunningham, 
member of the Board since May 14, 
1923. He died suddenly on November 
28, 1930. 














REVIEW OF THE MONTH 


During November money rates, which have 
been at a low level throughout the year, showed 
a further easing tendency, in- 
dicated by declines in rates on 
open-market commercial paper 
and on bankers’ acceptances of the longer 
maturities, as well as in rates charged by banks 


Recent develop- 
ments 


_to their customers and in yields on United States 


Government bonds. The general level of money 
rates at the opening of December was as low 
as at any time since records became available. 
This ease in the money market has accom- 
panied a further decrease in the demand 
for credit from the security market, which is 
shown by arapid decline in brokers’ loans to the 
lowest level in five years. Security loans of 
member banks consequently decreased, while 
investments continued to increase, and there 
was also an increase in all other loans. At 
the reserve banks there was little change 
through the third week in November in the 
total volume of credit outstanding or in its 
composition, a large part of the seasonal 
demand for currency being met by imports of 
gold from abroad. 

During the 2-months period from September 
24 to November 26 total loans and investments 
of reporting member banks in- 
creased by $84,000,000; this 
change in the total reflected 
changes in the component parts shown by the 
accompanying chart and in the following table: 


Member bank 
credit 


DECEMBER, 1930 





REPORTING MEMBER BANKS 


{In millions of dollars] 


Sept. 24 Nov. 26 | Change 








Loans and investments_--..........---- 23,297 | 23,381 +84 





Loans on securities -_--_........-.-.--- 8, 461 | 7, 761 —700 
pS EI eee 8, 451 | 8, 766 +315 
5 RR A RTE Aes 6, 385 6, 854 +469 


Investments of the reporting banks increased 
to the highest level on record, as the conse- 
quence of purchases by these banks of invest- 
ment securities in the amount of $1,460,000,000 
since the low point in October of last year. 
Investments: of members banks had been at a 
high level in the spring of 1928, but had de- 
clined continuously during the following 15 
months of high money rates, and toward the 
end of October of last year were $800,000,000 
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REPORTING MEMBER BANKS 
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jp 1 10 
All Other Loans 
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lower than at their previous high point. Since 


that time easy conditions in the money market 
and the small demand for credit from trade and 
industry have influenced the banks, not only 
to repurchase securities in an amount sufficient 
to replace.the sales of the preceding 15 months, 
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but to add a further $660,000,000 to their 
holdings. 

Security loans of the reporting member banks 
decreased by $700,000,000 during the two 
months covered by the table. This decrease 
reflected a rapid decline in loans to brokers 
and dealers, the course of which is shown 
in more detail in the following table: 


LOANS TO BROKERS AND DEALERS MapE BY REPORT- 
ING MEMBER BANKS IN New YorK City 


{In millions of dollars] 


a | 
Nov. 26 | Change 





| Sept. 24 
| cent 
eee 3,222} 2,123) —1,100 
For own account... -_.-------- 1, 721 1, 288 | —433 
For account of out-of-town banks_-- 782 380 —402 
For account of others. .................- 719 — 264 


455 

Brokers’ loans declined by $1,100,000,000 dur- 
ing the two months, the decline being shared 
among all classes of lenders. On November 
26, 1930, brokers’ loans were smaller by 


GUNS OF DOLLARS - 
} | | | 
} | | 
bod ha | 
| } | 
| } | | 
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ol ee — = | ae 

17 198 1919 1920 1921 1922 1923 192% 1925 1926 1927 1928 1929 1930 
Based on weekly ffgures reported to the Federal Reserve Board; 


figures beginning with 1926 are somewhat more inclusive than 
earlier figures 


$300,000,000 than at the low point in 1926. 
The decrease, compared with the low point in 
1926, was chiefly in loans for account of 
out-of-town banks, an item that includes a 
certain amount of loans placed by these banks 
for their customers, i. e., for nonbanking 
lenders. Reported loans for account of non- 
banking lenders also were smaller than in May, 
1926, while loans to brokers by New York 
City banks for their own account were larger 
by $400,000,000 on November 26, 1930, than 
at the earlier date. The chart shows the 
course of brokers’ loans since 1917, when fig- 
ures first became available. It indicates that 








the present level of brokers’ loans, while it is 
the lowest in five years, is higher than at any 
earlier time. 

Commercial loans of the member banks in- 
creased by $315,000,000 during the past two 
months, an increase that has 
continued beyond the middle of 
October when the seasonal peak 
of this class of loans is usually 
reached. These loans had decreased rapidly 
from the middle of last November, when the 
recession in business activity became pro- 
nounced, until the middle of June of this year; 
from May through September these loans 
showed little change, notwithstanding the fact 
that usually they show a seasonal growth with 
the beginning of the crop marketing season in 
the middle of August. The volume of the so- 
called “all other” loans, however, turned up 
at the end of September and continued to rise 
during October and the first three weeks in 
November. The growth after the middle of 
October was contrary to the usual seasonal 
trend and represented, at least in part, an in- 
crease in member bank holdings of bankers’ 
acceptances. The volume of acceptances out- 
standing at the end of October this year, though 
somewhat smaller than a year ago, was much 
larger than in any earlier year, and the member 
banks, in view of the low rate of return and the 
absence of demand for credit in the security 
market, have supplemented their purchases of 
longer time securities by buying acceptances in 
the open market and by holding acceptances of 
their own creation. Member bank holdings of 
acceptances are consequently larger now than 
at any previous time, and member bank absorp- 
tion of acceptances has been a factor in the 
smaller than usual growth of acceptance hold- 
ings of the reserve banks during this autumn. 

The following table shows changes in the total 
volume of reserve bank credit and in its compo- 
sition between the last week in 
July and the week ending No- 
vember 22, 1930, compared 


Commercial 
loans and bills 


Reserve bank 
credit 


with changes during the corre- 
sponding period, on the average, for the years 
1923-1929. The chart shows the composition 
of reserve bank credit since 1926. 
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ReserRvVE BankK CREDIT 


[In millions of dollars] 





Changes from last week 
in July to third week 


} 





in November 
Average, 
1923-1929 1930 
Total reserve bank credit_.._- cp eenaa nie +212 +65 
Bills discounted_-.------- aianiod " —38 +18 
SED ME iicnncnneenesaes aan ae +181 +26 
United States securities. .............-.-- +66 +22 


As compared with a 7-year average increase 
of $180,000,000 in acceptance holdings of the 
reserve banks during this period of the year, 
these holdings in 1930 increased by only $26,- 
000,000. This smaller increase has been due 





MILLIONS OF DOLLARS MILLIONS OF DOLLARS 
2000 ee 


——— 


otal 











1500 - ~$4+————1500 






Discounts for 
Member Banks 
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1000} — 











= —— eli es __J0 
1926 1927 1928 1929 1930 
Based on monthly averages of daily figures 


in part to the active market for bills at mem- 
ber banks, already mentioned, but chiefly it 
has reflected the smaller than usual seasonal 
demand for reserve bank credit, the total of 
which increased this year by $65,000,000, com- 
pared with $212,000,000 on the average during 
the corresponding period of the preceding seven 
years. 

Diminution in the seasonal demand for 
reserve bank credit this autumn 
has reflected slack demand for 
currency, which in turn has 
been due in part to the decrease in pay-roll 
disbursements by factories, and to the con- 
tinued decline in commodity prices, which 
have made the requirements for currency to 
transact the country’s business much smaller 
than they have been in other recent years. The 


Smaller cur- 
rency demand 





following table shows changes between the last 
week in July and the third week in November 
in the volume of reserve bank credit, in the 
country’s stock of monetary gold, which to- 
gether represent the available supply of reserve 
bank funds, and in money in circulation and 
member bank reserve balances, which represent 
the principal demand for these funds. The 
table compares 1930 in this respect with the 
average for 1923 to 1929. It also includes a 
column showing on an average basis the 
changes that have occurred in these items 
during the remainder of the calendar year. 


CHANGES IN RESERVE BANK CREDIT AND PRINCIPAL 
Factors 


{In millions of dollars] 








Change from last | Change 
week in July to |fromthird 
third week in | week in 
November Novem- 

ber to last 
week of 
; . year (av- 
jAyerage| 1930 |” erage 
_ 1923-1929) 
: jo 
Reserve bank credit_...__-- +212 +65 | +223 
Monetary gold stock...---- +20 +31 | —20 
Reserve bank credit plus gold 
Da ik acid she eceltn em aetnniniereices +232 +96 +203 
Money in circulation. ................-- +143 77 +205 
Member bank reserve balances. ------- +83 +25 —8 


Changes in monetary gold have not been 
large during the period from July to November, 
either this year or, on the average, for the pre- 
ceding seven years. When the two sources 
of reserve-bank funds are combined it appears 
that this year the increase during the autumn 
was $96,000,000, as compared with $232,- 
000,000 on the 7-year average. This diminu- 
tion in the growth is accounted for in part 
by the decrease in the seasonal demand for 
currency, which was only half as large this year 
as on the average for the preceding years, and in 
smaller part by a decrease of about $60,000,000 
in the growth of member-bank reserve balances. 
It is usual for member banks to increase their 
loans, and consequently their deposits and 
their reserve requirements during the autumn 
months, but this year the relatively small de- 
mand for bank credit, caused by the inactive 
state of business, has resulted in a relatively 
small growth of bank credit and of bank 
reserves. 
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In the last column of the table are shown 
average changes in reserve funds and in sources 
of demand between the third week in Novem- 
ber, when the increased demand for currency 
to be used in the Christmas trade usually 
begins, and the last week of the year, for the 
seven years 1923-1929. The growth in these 
funds, combining rescrve bank credit and gold, 
has been during the seven years on the aver- 
age equal to about $200,000,000 and has been 
entirely accounted for by the demand for cur- 
rency for the holiday trade. In entering upon 
this season of increased demand for currency 
the member banks this year start with a smaller 





volume of indebtedness to the reserve banks 
than at any time since 1917 and are, therefore, 
in an exceptionally strong position to meet this 
temporary demand. 


Changes in Foreign Central Bank Discount Rates 


The following changes have been made since 
the 1st of November in the discount rates of 
central banks in foreign countries: November 
7—Bank of Norway, from 4% to 4 per cent; 
November 13—Danish National Bank from 
4 to 3% per cent; November 20—Bank of India, 
from 5 to 6 per cent. 


BRANCH, CHAIN, AND GROUP BANKING IN JUNE, 1930! 


Compilations of the board covering branch, 
chain, and group banking developments to 
June 30, 1930, are presented in detail in general 
tables on pages 811-817 of this issue of the BuL- 
LETIN, indicating changes during the first half 
of the year as oa as over longer periods of time. 
These tables give, by States, statistics of banks 
and banking offices affiliated in branch, chain, 
and group systems, as well as the number of 
independent unit banks, and include revised 
figures with respect to groups and chains for 
June and December, 1929. 


During the six months ending June 30, 1930, 
the number of branch banking systems in the 
United States decreased by 5 and the number 
of group ? systems increased by 1, while the 
number of banking offices embraced in branch 
and group systems increased by 130, reflecting 
an increase of 66 offices in branch systems and 





1 Articles on this subject have been published during the past few years 
in the following numbers of the BULLETIN: December, 1924, pp. 925-940; 
June, 1926, pp. 401-408; May, 1927, pp. 315-318, 384-389; February, 1929, 
pp. 97-103; December, 1929, pp. 762-771; April, 1930, pp. 144-157. 

2 The word ‘‘group”’ is used in the text of this article to include chains 
as well. Three types of chain or group systems have been reported, 
which may be characterized with reference to the controlling agency, 
as follows: 

(1) Instances where control is exercised by a holding corporation, 
which has usually been formed by interests connected with one or 
more of the —- banks belonging to the system. 

(2) Instances where control is exercised by the principal bank of 
the system, either through direct ownership of stock by the bank, or 
through ownership by the stockholders or directors of the bank. 

(3) Instances of ownership of controlling or substantial interest in 
a number of banks by an individual, family, or group of individuals. 

Recent developments have been conspicuously of the first and second 
types, and these developments, commonly utilizing holding companies 
as controlling agencies, have been distinguished in some discussions as 
“group systems,”’ the designation of ‘‘chain system” being reserved for 
organizations of the thirdtype. These classifications by types of control 
are however, very general, since the actual method and agency of control 
varies from system to system and may in the case of any given system be 
modified from time to time. 

In the board's compilations, only affiliations of three or more banks are 
classified as chain or group systems. It follows that some single banks 
classified as independent unit banks may be affiliated through stock 
ownership with other single banks. 





of 64 single-office banks in group systems. At 
the end of June there were 27,470 banking offices 
in the United States, of which 21,028 were in- 
dependent single-office banks, 817 were head 
offices of banks operating one or more branches, 
3,618 were branch offices, and 2,007 repre- 
sented single-office banks belonging to groups 
or chains. Details in this respect are summa- 
rized in the following table: 


NUMBER OF BANKING OFFICES IN AND OUTSIDE.OF 
BRANCH AND GRoUP SYSTEMS 


Ses i lame 
| June 30, | Dee. 31, 





1930 1929 1 
Banking ofices—totel..............<.20.........-- | 3 27, 470 28,177 
Se ae ee | 23,035 23, 808 
Banks operating branches (head offices) _.-.--- 817 822 
ate tes Pea cnGidokuiea tang Sadwaiunce de 3, 618 3, 547 
Banking offices in groups—total__................- 3, 752 3, 620 
oO J eee ee ae 2, 007 1,943 
Banks operating branches (head offices) _.____- | 137 122 
iirc tC Wniglids se cevedcccsoluninhoune 1, 608 1, 555 
Banking offices not in groups—total_............-- | 23,718 24, 557 
es OS eee | 21,028 21, 865 
Banks operating branches (head offices)... ___- 680 700 


iit pciincakcisGe mens teubaerseheexeare 2,010 1, 992 


1 Revised figures. 
2 Representing 23,852 banks: on Dec. 31, 1£29, there were 24,630 banks. 
3 Independent single-office banks. 


During the 6-year period ending with June 
30, 1930, a decrease of 5,144 occured in the num- 
ber of banks in the United States, accompanied 
by a smaller decrease—3,819—1in the number of 
banking offices, the difference being accounted 
for by an increase of 1,325 in branches. 

The group of 22 States in which the estab- 
lishment of branches is now prohibited lost 
3,051 banking offices, nearly one-fifth of those 
in existence at the beginning of the 6-year 
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period. In the area where state-wide branch 
banking is permitted, banking offices decreased 
by 287, or about one-twelfth—reflecting a 
decrease of 760 banks offset in part by an in- 
crease of 473 in branches. On the other hand, 
the group of States in which branches are re- 
stricted as to location showed a net increase in 
banking offices of 262, resulting from an increase 
of 860 branches, offset in part by a decrease of 
598 in the number of banks. Details are given 
in Tables 1 and 2, pages 811-812. 

Metropolitan branches.—Of the 3,618 branch 
offices in the country in June, a large majority 
2,898—were located in the home-office city or 
county and a minority—720—were located out- 
side the home city and county—California 
accounting for 451, South Carolina for 58, 
North Carolina for 46. The number of branch 
offices outside the home city and county in- 
creased during the half year by 28. 

Twenty-five large banks in the cities of New 
York, Detroit, Los Angeles, Cleveland, Boston, 
Buffalo, and New Orleans, each with 18 or 
more branches, confining their branch activity 
to the city, had among them nearly 1,000 
branches, and of the nearly 900 branches 
operated by 16 large systems whose branch 
activities were not so limited, more than one- 
fourth were within the home-office city. 

Details regarding the location of branches 
are given in Table 3, p. 812. 

Branch systems.—The net decrease of 5 dur- 
ing the first half of 1930 in the number of banks 
operating branches resulted from a gross loss of 
39, offset in part by 32 new branch systems. 
Twelve branch-operating banks suspended dur- 
ing the half year and 20 merged with other 
banks. While 151 new branches were re- 
ported, these were partially offset in number by 
60 discontinued and 22 suspended with their 
parent offices, and of the gross increase 89 
were de novo branches and 62 represented 
banks converted into branches. 

Number of branch systems: 
PE RS 6 dt bana deci enc aance 
Increases— 
New branch systems-.-- -------- 


Suspended branch systems re- 
cee Se Ce 





+34 
Decreases through— 
Mergers with other banks- - - --- 
ON OE ee 
Discontinuance of branches-- - -- 








SE PN Reine kdinngn cecunionntdns 


25186—30——2 





Number of branches: 








ee renee eee sees ee 3, 547 
Increases— 
De novo branches_-_-_.....-_-_-- +89 
Banks converted into branches_._ +62 
Resumption following suspen- 
SA Fis wht aeeeeoxe 2 
—— +153 
Decreases— 
Bnecontteued... . ..-...<6.<na5- —60 
Suspended (with suspension of 
po a) Pane cee —22 
— 82 
POE WONG svtik cc cncananss ieee 3, 618 


Principal branch-banking States.—At the 
end of June, 1930, branches were in operation in 
30 States and the District of Columbia—1,308 
in the 9 States and the District of Columbia 
which permit state-wide branch banking, 
2,257 in the 12 States which restrict the estab- 
lishment of branches to the home city of the 
parent bank or territory nearly contiguous 
thereto, 52 in 8 States in which the further 
extension of branch banking is prohibited by 
State law, and 1 in the State of New Hampshire 
where there is no provision in State law regard- 
ing branch banking. 

Two-thirds of the 3,618 branches in operation 
in June were located in 5 States—California, 
New York, Michigan, Ohio, and Pennsylvania— 
while more than 100 branches were in operation 
in each of 4 other States, Massachusetts, New 
Jersey, Louisiana, and Maryland. 

Size of branch banking systems, etc.—A 
large majority of the banks operating branches 
in June were operating only 1 or 2 branches 
each. Of the 817 banks operating branches, 
443, or more than one-half, were operating only 
1 branch each, 144 were operating 2, and 132 
were operating 3 to 5 branches each. 

Of the 1,148 branches located outside the 
home city of the parent bank, 634 were located 
in places of less than 2,500 population; 144 in 
places of 2,500 to 5,000; 92 in places of 5,000 to 
10,000; and 278 in places of over 10,000. The 
278 outside branches located in places of over 
10,000 population represented largely branches 
of state-wide California systems with head 
offices in Los Angeles and San Francisco 
operating branches in other large cities of the 
State. The number of outside branches located 
in places of less than 2,500 increased by 22 in 
the period from December, 1929, to June, 1930. 

Two-thirds of the branches in operation in 
June were offices which had been established 
de novo as branches, the remaining branches 
representing largely conversions of independent 
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banks into branches, although in some instances 
the method of establishment was not ascer- 
tained. In the recent six months’ period the 
number of de novo branches increased by 31, 
and the number of branches representing con- 
versions of banks increased by 43. 

Of the 817 banks in June which were operat- 
ing branches 165 were national banks with 
1,041 branches, 169 were State member banks 
with 1,308 branches, and the balance non- 
member State banks (including mutual savings 
and private institutions) with 1,269 branches. 

Details are given in Tables 4, 5, and 6, 
pages 813-814. 

Group systems.—The net increase in the 
number of groups during the half year was only 
1, with 289 in existence at the end of the period. 
New groups were created to the number of 12, 
but suspensions, mergers, etc., accounted for 
the disappearance of 11 groups. The move- 
ment as a whole gained 79 banks, the accession 
of 180 new banks being offset in part by losses 
from mergers, suspensions, and the like. 


Number of groups: 





NAS 3 ES eee eee perce e +288 
Increases—new groups ee ee +12 
Decreases through— 
Suspensions ° —3 
pebieetes * 02. ok eke —2 
Sales and withdrawals *_ ___- —6 
——— —Il1 
June 30, 1930____- = See Ae oes 289 
Number of constituent banks: 
OSS ES a a a a ee ea 42,065 
Increase in— 
New groups— 
Transferred from other 
groups - st des : 
Other banks ee 
Existing groups— 
Transferred from other 
groups----_. ccna’ ae 
Other additions. ______- +127 
—— +180 
Decreases through— 
Mergers with banks in same 
groups - - - .--. 25 
Other mergers ses: SD 
Suspensions _- : _... —24 
Sales to other groups.....__-_. 518 
Withdrawals or other dis- 
posal _ _ adits cad, = 
Dissolution of groups®_.___.__ —18 
—101 
Je case 2, 144 


June 30, 1930 





3 Reducing the number of constituent banks to less than 3. 

4 Revised. 

5 Not included in the total—represents merely transfers from one group 
to another. 

* Represents banks left in a group after mergers, suspensions, sales or 
withdrawals had reduced the number of constitutent banks to less than 
3, thereby dissolving the group. 





Area of group banking.— While group-bank- 
ing developments have not been generally 
restricted by provisions in State banking codes, 
the area within which these developments have 
been more considerable in extent is composed 
largely of States which have prohibited the 
establishment of branch-banking offices either 
by statute or by administrative policy, as, for 
example, in Minnesota, North Dakota, Kansas, 
Iowa, Illinois, Oklahoma, and Texas. De- 
velopments of this character have, however, by 
no means been restricted to these States, as 
groups have shown very considerable develop- 
ments in certain other States, particularly in 
several which have restricted the development 
of branch banking to the building up of home- 
city or local branch systems, as in Michigan 
and New York, as well as in California, which 
permits state-wide branch banking. There 
were, in fact, few States in which no affiliation 
of banking institutions in group systems was 
reported in June, 1930, and the group-banking 
area is in general much more extensive and less 
clearly defined than the branch-banking area. 

During the six months’ period the group 
movement showed considerable gains in Illinois, 
where 12 banks were reported as additional 
members, in Wisconsin, 9; and in Florida, 8— 
all States in which branches are prohibited by 
law—and in Tennessee, 11; and in Ohio, 7— 
States in which branches are restricted as to loca- 
tion. In lowa there were 14 fewer banks mem- 
bers of chains and groups than six months earlier. 

Details with respect to group systems ap- 
pear in Table 1 (p. 811) and also in Table 7 
(p. 815) which presents revised figures for 
December, 1929, and June, 1929. 

Large group systems.—Several of the large 
group systems in operation in June included 
one or more banks operating branches, and 
while in some instances all of the banking offices 
of the group were located within the confines of 
a single State, in other instances banks and 
branches of a system were located in several 
States. Forty-fourimportant groups, none with 
less than six banks, had among them 902 of 
the total number of 2,144 banks associated with 
groups in the country as a whole. In addition, 
the members of these large groups had 1,037 
branches in all, 621 in the home-office city and 
416 outside the home-office city. One large 
group in the Northwest had as many as 108 
yank members, another in the Northwest 100, 
while an important group with its head office 
in New York City, operating chiefly in that city 
and in California, reported 22 bank members 
having 475 branches. 
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NATIONAL SUMMARY OF BUSINESS CONDITIONS 


[Compiled November 21 and released for publication November 24] 


Volume of industrial production and factory 
employment declined in October, and there was 
a further downward movement of commodity 

rices. Volume of sales by department stores 
increased by more than the usual seasonal 
amount. There was a considerable inflow of 
gold from South America and the Orient, and 
a further slight easing of money rates. 

Production and employment.—Industrial 
production, including both factories and mines, 
decreased by about 3 per cent in October, 
according to the Federal Reserve Board’s index, 
which makes allowance for usual seasonal 
changes. This decline reflected chiefly a fur- 
ther decrease in output of steel ingots, con- 
trary to the usual seasonal movement, and a 
larger than seasonal decline in the output of 
automobiles. Output in the shoe industry was 
also curtailed. Consumption of cotton by 
domestic mills showed a further increase of 
slightly more than the usual seasonal amount, 
and stocks of cotton cloth were further reduced; 
increased activity was also reported for the 
silk industry. Output of coal was in sub- 
stantially larger volume than in September, 
while production of copper and petroleum 
declined. 

Number of workers employed showed a 
decrease for the month in foundries and in the 
automobile, machine tool, woolen, and shoe 
industries, while increases were reported in 
number of persons employed in the production 
of silk goods, hosiery, and radios. Employ- 
ment at coal mines increased considerably, 
partly in response to seasonal influences. 

Value of contracts for residential buildings, 
as reported by the F. W. Dodge Corporation, 
which had shown a growth in September, in- 
creased further in October, but by an amount 
smaller than is usual for that month. Contracts 
for public works and utilities also increased 
somewhat, reflecting a larger volume of awards 
for pipe lines. Owing to a substantial decrease 
in contracts for industrial building, however, 
there was little change in the total value of 
building contracts awarded. 





Distribution.— Volume of distribution of com- 
modities by rail showed a decline from Septem- 
ber to October. Retail trade, however, as 
indicated by sales of department stores, in- 
creased by considerably more than the sea- 
sonal amount, according to preliminary reports 
to the Federal reserve system. 

Wholesale prices.—The general level of 
wholesale prices, as measured by the Bureau 
of Labor statistics index, declined in October, 
and the decline continued in the first half of 
November. Further decreases in the prices of 
many agricultural products, including grains, 
livestock, and meats, were accompanied by 
reduction in the prices of hides, tin, petroleum, 
and gasoline, while sugar and copper advanced. 
The price of cotton rose considerably at the end 
of October from the low level prevailing early 
in the month. 

Bank credit.—Total volume of credit at 
reporting member banks in leading cities 
showed relatively little change for the 4-week 
period ending November 12. Loans on securi- 
ties declined further by $350,000,000, reflecting 
reductions in loans to brokers and dealers in 
securities, while all other loans increased by 
$150,000,000, partly on account of purchases 
of acceptances by the member banks. The 
banks also increased their holdings of invest- 
ments. The volume of reserve-bank credit 
in use showed little change between the middle 
of October and the middle of November. 
There was a further addition of $30,000,000 to 
the stock of monetary gold and a decline of 
$20,000,000 in money in circulation, while 
member-bank reserve balances increased. No 
material change in the composition of the re- 
serve-bank portfolio was shown for the month. 

Money rates in the open market have eased 
slightly since the middle of October. The rate 
on prime commercial paper declined from 3 per 
cent to a range from 2% to 3 per cent, and there 
was a reduction in the rate on bankers’ accept- 
ances of the longer maturities. Long-time 
money rates, as measured by yields on United 
States Government securities, declined slightly. 
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FEDERAL RESERVE BANK CREDIT 
RESERVE BANK CREDIT OUTSTANDING AND PRINCIPAL FACTORS IN CHANGES 
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Based on weekly averages of daily figures; latest figures are for week ending November 29 
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RESERVE BANK CREDIT OUTSTANDING AND FACTORS IN CHANGES 
[Average of daily figures. In millions of dollars] 


Reserve bank credit outstanding Factors of decrease ! Factors of increase ! 








l l 

Month or week — | Other | Treasury Member, Non- Unex- 

Bills dis-| _ Bills —— reserve | motal we currency aoe | bank | member pended 

counted | bought iti bank | 8 k ad- lation reserve | deposits,| capital 

SOCUEIECS! credit? | one justed) balances | ete. funds 
iia casdnssensnsiucns 97 99 179 | 61 1,317 4, 311 1,779 4, 687 2,314 30 376 
1, 096 | 75 147 | 62 1, 380 4, 335 1, 790 4, 764 2, 334 | 31 376 
1, 043 | 124 155 54 1, 376 4, 351 1, 781 4,777 2, 322 | 27 382 
969 | 229 1 64 1, 427 4, 368 1,7 4,811 2, 335 | 28 | 387 
885 | 337 154 74 1, 450 4, 381 1, 785 4,810 2, 386 | 28 392 
953 296 315 67 | 1, 631 4, 374 1, 789 4, 845 2, 521 | 33 395 
803 320 446 74 1, 643 4, 324 1, 797 4, 943 2, 395 | 27 399 
501 | 314 485 57 | 1, 357 4, 283 1, 784 4, 652 2, 349 | 29 394 
378 | 285 480 38 | 1, 181 4,319 1, 781 4, 556 2, 305 | 27 393 
274 246 540 35 1, 095 4, 395 1, 797 4, 533 2, 330 27 397 
231 266 530 45 | 1, 072 4, 443 1, 781 4,518 | 2, 350 28 400 
247 182 529 38 | 996 4, 505 1,779 4, 497 2, 356 | 29 398 
251 141 571 37 | 1, 000 4, 528 1,775 4, 489 2, 392 | 27 395 
226 154 | 583 40 1, 003 4, 532 1, 789 4,483 2,417 | 35 | 389 
OS Se 214 | 153 599 32 998 4, 496 1, 787 4, 476 2, 392 28 385 
September. .........--.- 139 | 197 | 597 33 1, 016 4, 503 1, 785 4, 492 2, 397 2 389 
| 196 | 185 | 602 37 1, 020 4, 520 1, 787 4,501 2, 407 7 392 
PRO occas caus 221 184 | 599 29 1, 033 4, 553 1, 793 4, 528 2, 433 30 388 

Week ending (Saturday)— 

>) See 204 164 602 22 | 992 4,530 1,753 4, 46 2, 430 7 391 
wt err 220 189 602 27 | 1, 038 4, 536 1, 793 4, 506 2, 435 35 391 
|S aN 198 203 601 36 | 1,038 4, 549 1, 800 4, 498 2, 465 33 391 
Ss eae 214 176 596 32 | 1,018 4, 559 1, 789 4, 513 2, 439 28 386 
Ps SRE Sew iunucanb’ 246 172 597 22 | 1, 037 4, 567 1, 787 4, 580 2, 403 25 383 





1 For explanation see BULLETIN for July, 1929, pp. 432-438 ; 
4 Includes “‘ other securities,’’ amounts due from foreign banks, and reserve bank float; for explanation see BULLETIN for July, 1929. 


Back figures.—See Annual Report for 1929 (Tables 1, 2, and 3). 



































ANALYSIS OF CHANGES IN MONETARY GOLD STOCK GOLD MOVEMENTS TO AND FROM UNITED STATES 
[End of month basis. In millions of dollars] {In thousands of dollars] 
Increase or decrease (—) during 1930 
month 
Gold |_ we sie 
stock | j November October January- 
Month | at end | Through) Through Through From or to— | (preliminary, | October 
t) net gold | ear- (domestic = 
month | Total | import | marking) produc- Fy eee a 
| or | opera- | tion, | Im- Ex- | Im- Ex- Im- Ex- 
| } | export | tions etc.! ports | ports | ports | ports | ports | ports 
| | | | ——- eens 
1920—January-.....-...-- 4,127 | —14.4 47.2 | —65.0 gy a keene Oem eae | Nae aoe! 13 | 289 
February.........- | 4,153 26. 4 |. {eee | A > Sees eae aang Be Pores 112 | 73,808 
ieee a | 4,188 | 34.4 24.8 7.5 2.1 | Germany-.........- EEE PLE 30 27 "901 
MO ih Fol kc tent | 4, 72.4 23.1 48. 6 i Segal apap Rae: aes 
} a 4, 301 40.6 23. 6 16.1 0.9 Net erlands Basta ARERR Teeeor ER EE mS ERAS: 
|. aera q 5 30.2; —7.5 i. ee Sedona 5, 000 | 810 | 9,022 | 19,922 | 
RR | 4,341 16.3 34.7 | —22.0 3.6 | Central America....|_.......).......- i ee SES ae 
ME acne cntsan lé 18.9/ 184| —1.0 1.5 | Mexico............-- MRNAS iieoeae 1, 281 | 19; 852 415 
September....--..- | 4,372 121] 17.6| 66 1.1 | Argentina... _...._-- SM cc, 575 | (| ee 
October... --| 4,386 14.4 17.5 —4.5 i 5,000 . .---| 15, 406 |-- |. { _— 
November...--..-- 4,367 | —19.2| —23.2 1.0 41 2 Chaat pies | (179 |__- , | wae 
December... .._-- 4,284 | —82.9| —64.4| —22.0 3.5 | Colombia. ......---- | 2 @08|........ | 1,124 | ae | | ee 
\ EEE hens, Map a es | eee 
Total (12mos.)..|........| 1424| 175.1| —55.4 OE I rtramnnansdclennnnesatens we “1... 
eee | Vormestele...........)........}.......- 4 ae | 4,661 965 
1930—January -.........- 4, 293 8.8 | 4.0 2.5 | I TR RN @ L......44 GO L.- 
February-..-.-.... 4, 355 61.9! 60.0 0.0 1.9] China and Hong eo Res 
March pdetaidenegd 4,4 68. 2 55.5 13.0 —0.3 aaa i eee 947 215 | 21,639 377 
, SER 4, 491 68.5 | 65. 7 0.5 2.3 | Dutch East Indies-.|........|.......-} | Se 1, 551 50 
Eee 4, 517 25. 9 23. 5 2.0 Ss ee  : | ae 13, 750 140, 359 
| Pe 4, 535 17.6 13.9 2.0 1.7 | Philippine Islands - a ee . aes 2, 968 ee 
| SSS 4,517| —18.4 —19.6 —3.0 Fo ULL dU eee eee eee _ | ee 186 ee 
A De itdadnsnebns , —15.5 | —19.6 0.0 4.2 | All other countries !_ OB Nicctinmicnis | S@L.......) O78 91 
a Kcnindnen 4, 511 10.2 2.5 4.0 3.7 | — 
23.3 26. 4 —6.1 3.1 Total... ....../938,450 | 25, 35,635 | 9, 267 | 7 92 
November ?._____ 4, 571 36. 3 33.3| —21 5.1 ad ‘ sited | raatani 
: wat ne cs ! Includes all movements of unreported origin or destination. 
1 For explanation of this figure, which is derived from preceding col- ? At New York—imports, $21,628,000. Tiowbere—bepeete, $16,827,- 
umns, see BULLETIN for December, 1928 p. 831. 000; exports, $5,000,000. ei ai 
» Preliminary. 
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MEMBER BANK BORROWINGS AT FEDERAL 
RESERVE BANKS 


[Monthly averages of weekly figures. In millions of dollars] 


|| | Reporting member 


| | | 

banks in leading cities | Member 

| banks 

| Total! outside 

Month New York | Other lead- Tt 

City ing cities 
| | 
1929 | 1930 | 1929 | 1930 | 1929 | 1930 | 1929 | 1930 
| | 

January...-- 891 | 462 190 39 | 473 | 208; 228 215 
February 893 | 371 131} 21| 528| 152] 234 198 
March .-. 978 | 247 || 166 1| 574 80 | 238 166 
April... 991 225 |} 162; 17 563 54 266 154 
| ee 951 | 226 145 ll 516 48 290 167 
June. 972 | 222] 165| 5), 505| 48| 302| 169 
July.... 1,100 | 218 — 482 53 299 165 
August... - 1,013 | 196 196 | 4 521 39 296 153 
September - - . 974 | 186 166 9; 540 35 | 268 142 
0 ae 885 193 | 74 | 6 561 50 250 137 
November....----| 944] 211 60 | 6 595 65 | 289 140 
December.......--| 755 | fl eh ee 


1 Includes (in small amounts) discounts by Federal reserve banks fot 
nonmembers: (1) Bills discounted for intermediate credit banks and 
(2) notes secured by adjusted-service certificates discounted for non- 
member banks. 


FEDERAL RESERVE BANK RATES 


DISCOUNT RATES 


[Rates on all classes and maturities of eligible paper} 


Rate in | Date 


Previous 


Federal reserve bank effect on | estab- rate 
Dec.1 | lished 

nti nnckieduiccasckknsemoces ; 3 | July 3} 3% 
ee eee 2%4| June 20 | 3 
eee ee 34| July 3 4 
Eee eae oe 3%4| June 7 4 
SRR SIS ORES aac PO Peet 314| July 18 4 
PR ils nx'neccndcndssocvens 34) July 12 | 4 
Chicago - - ---- - 34%| June 21 | 4 
St. Louis_._- 344) Aug. 7 4 
PN iiicnnwasdecsnesions coke 3}4| Sept. 12 4 
Is i ci casescnensceenes 3}4| Aug. 15 4 
Ne oes acc cosksaeacsoag eames 3}4| Sept. 9 4 
Pe UD insta we ncnncaanwckoeauwen Aug. 8 4 


334) 


BUYING RATES ON ACCEPTANCES 
[Buying rates at the Federal Reserve Bank of New York] 


| Rate in 








Date 


Maturity effect on estab- hor 
Dec. 1 lished . 

EO hia cdots haneeeennenewes 1% June 30 2 
PI ss iccescnthdilnnnsa cmt i a een 2 
ES ee epee 1%|...do..... 2 
ee nemaknig 1% July 21 | 2 
Ses naan ere i 2 
0 ee ee ee 2 June 20 244 
seed ki cincien twins maninenmiee 2}4)...d0...... 2% 
os inseicss cob ancnwaclatemmes 234) ...d0..... 234 





Norte.—Rates on prime bankers’ acceptances. Higher rates may be 
charged for other classes of bills. 





OPEN-MARKET RATES 
RATES IN NEW YORK CITY 


| 





Average rate 
on— 


Average yield 


| 
| Prevailing rate on— a 


| Cc ween | 
| all loans T 











let | Prime reas- 
Month or week | !rime | me ; — ury 

com- | ers’ Time | notes | Treas- 
mercial’ ~ loans, 

: ecept- C and ury 
paper, | ances i Re- | certifi- bonds* 
4to6 90° days? New ral| cat 
months | newal| Cases, 

days 3 to6 
{months 
1929 | | 
November... -- 54-614) 334-456 44-68 5.40 | 5.44] 3.47 3.45 
December... ..- 5 | 3%4-4 | 4%-5 | 4.88] 4.83] 43.03, 3.46 
1930 | | | 

January -......- 434-5 | 325-4 | 44-5 | 4.31] 4.64) 3.39) 3.51 
February....-.- 436-5 | 33(-374) 444-5 | 4.28 | 4.32 3. 36 3. 50 
March.........- 334-434) 24.-334 334-434/ 3.56 | 3.69 | 42.95) 3.40 
eee | 38644 | 24-5 (4 443.79) 4.00) 3.00 3.46 
May.....-------| 34-4 | 236-25, 34-334 3.05 | 3.12| 2.41 3.41 
Be scsitisicrsicinss | 34-334) 174-236 216-34) 2.60] 2.62] 41.89| 3.37 
ae ay 3 Dy 1%4| 24-3 | 2.18] 2.20] 1.883) 3.87 
August......... 3 | 1% 24-2 292! 221) 1.53) 3.38 
September---- - 3 | 196 244-234) 2.17 | 2.19 | 481.84 3. 37 
October....---- 3 174) 24-234) 2.00 2.00] 1.90! 3.34 
November..._-- 234-3 | 1% 2 -214/ 2.00 2.00 1. 51 3. 32 
Week ending— | 

NOW. Yenc nz $1 174) 214-234] 2.00} 2.00} 1.90, 3.33 

Nov. 8.....- 3 1341 2 2%/ 2.00 | 2.00 | 1.68; 3.33 

Nov. 15.....| 234-3 1%) 2 -24%4) 2.00) 2.00] 1.58| 3.32 

Nov. 22.....| 234-3 174, 2 -2%4) 2.00! 2.00 1.45 3. 32 

Nov. 29....., 234-3 | 1%| 2 -24/ 2.00, 200| 1.35, 3.32 

| | | 


1 Stock exchange call loans; new and renewal rates. 
2 Stock exchange 90-day time loans. 
33 issues—3%, 334, 4 per cent; yields calculated on basis of last redemp 
tion dates—1947, 1956, and 1954, 
‘ Change of issues on which yield is computed. 
5 Maturities of 6-9 months. 


RATES CHARGED CUSTOMERS BY BANKS IN 
PRINCIPAL CITIES 


[Weighted averages] 











Eight other north-| Twenty-seven 

New York City ern and eastern southern and 

cities western cities 

Month 
1928 | 1929 | 1930 | 1928 | 1929 | 1930 | 1928 | 1929 | 1930 
| i apap _ ee Pee ; 
January...... 4.56 | 5.74 | 5.64| 4.73 | 5.87 | 5.88| 5.53 | 5.94) 6.12 
February....| 4.44 | 5.73 | 5.35 | 4.76 | 5.86 | 5.66 | 5.53 | 5.96 | 6.04 
March....... 4.59 | 5.81 | 5.22 | 4.81 | 5.91 | 5.47 /| 5.54 | 6.04) 5.98 
April... 4.72 | 5.85 | 4.91 | 4.91 | 6.00 | 5.22 | 5.54 6.07 5.86 
May 4.97 | 5. 88 4.74 | 5.04 | 6.09 | 5.13 | 5.56 6.10) 5.75 
June 5. 09 | 5.93 | 4.59 5.36 | 6.02 | 5.06 | 5.67 | 6.16 | 5.69 
July... 5.38 | 5.88 | 4.48 | 5.57 | 6.08 | 4.81 | 5.77 6.17) 5.62 
August... 5. 56 | 6.05 | 4.41 5.59 | 6.11 | 4.79 | 5.80 6.22 | 5.57 
September...| 5.63 | 6.06 | 4.29 | 5.80 | 6.24 | 4.74 | 5.82 6.27) 5.54 
October... .- } 5.63 | 6.08 | 4. 26 5.80 | 6.25 | 4.75 | 5.87 6.29 5.53 
November...) 5.56 | 5.86 | 4.17 | 5.82 | 6.12 | 4.66 | 5.90 6.29 5.49 
December... | 5.63 | 5.74 | ae: 5.91 | 5.04 |...... 6. Gi. | @ 2D p...... 
| 





Note.—Figures relate to rates charged by reporting banks to their 
own customers as distinguished from open-market rates (which are given 
in preceding table). All averages are based on rates reported for 3 types 
of customer loans—commercial loans, and demand and time loans on 
securities. The method of computing the averages takes into account 
(a) the relative importance of each of these 3 types of loans and (6) the 
relative importance of each reporting bank, as measured by total loans. 
In the two group averages the average rate for each city included is 
weighted according to the importance of that city in the group, as meas- 
ured by the loans of all banks. 
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MEMBER BANK CREDIT 


REPORTING MEMBER BANKS 
{In millions of dollars. Monthly data are averages of weekly figures] 


Loans and investments 























l ; Bor- 
. Trow- 
Loans —_ ings 
j In- | banks oh 
Total | Onee-! vest- Bat 
| Total || curi- ae ments 
ties 
BY MONTHS 
Total: 
1929—July.......-.- 22, 479| 16,950]! 7,716] 9,234) 5,529! 2,738 801 
August_....-- 22, 465| 16,969 7,578] 9,390 5,496, 2,604) 717 
September... 22,646| 17,197|| 7,654] 9,543 5,449 2,718 7 
October. ...-- 23, 124 17,706|| 8,098] 9,608! 5,418) 2,914) 634 
November....| 23,663 | 18,041| 8, 249] 9,792 5,623 3, 655 
December... 23,012| 17,444|| 7,968] 9,476) 5,567) 2,886, 490 
1930—January -..--- 22, 368| 16,821|| 7, 794| 9,027| 5,548) 2,828; 247 
February. 22, 083 | 16,542)! 7,671) 8,871 5,541) 2,818} 17 
March... 22, 352| 16,746) 7,964] 8,781, 5,607) 2,898, 81 
April....- 22, 657| 16,901) 8, 270] 8,631) 5,756 2,940; 71 
WENN va wiiciarbices 22, 662 | 16,825|| 8, 312| 8,513 5,837 2,870; 59 
TOM: .meenor 23, 024} 17,048|| 8,568] 8,480 5,977, 3,063 53 
| | teem 23, 101 | 16,906) 8, 398) 8, 6,194 3,404 53 
August.....-- 23, 128! 16,838|| 8,357] 8,481! 6,291 3,334) 43 
September - ..; 23, 220| 16,859], 8,390] 8,469 6,361! 3,505) 44 
October-....-- 23, 409 | 16, 834|| * 8, 243/r8, 501 6,575) 3,545, 56 
November....| 23,455 | 16, 673|| 7, 897| 8,776, 6,782 3,528, 71 
‘New York City: 
1929—July.........- 7,496 | 5,804|| 3,045) 2,758, 1,692 935, 319 
August ....... | 7,407| 5,688)) 2,845) 2,843 1,720) 827, 196 
September....; 7, 507) 5, 803 | 2,892| 2,911) 1,704) 887) 166 
October. ....- | 7,837] 6,108|| 3,191] 2,916 1,729) 1,023, 74 
November....| 8,349| 6,380)! 3,340) 3,040 1, 969) 1, 132 60 
December...-| 8,001} 6,021|| 3,112} 2,909 1,981 80 
1930—January - .-.-- | 7,66) 5,705|) 2,945) 2,760 1,959) 931 39 
February..... 7,493} 5, 584)| 2,909) 2,675 1,909) 902 21 
March... ..-- 7, 649 5,720}, 3,115] 2,605 1,929) 952 1 
So epi 7,829)| 5,868) 3,383] 2,485 1,961; 982, 17 
i | 7,852} 5, $78 3,459) 2,418 1,974; 931) 11 
June......---| 8,117| 6,099]| 3,701] 2,398 2,019) 1,009) 5 
; epee | 8,078! 5,984)! 3, 558) 2,426 2,094) 1, 100)...... 
August ......- | $,007| 6,004) 3,588] 2,416 2,003 999) 4 
8, 089 | 5, 998|| 3, 584! 2,415 2,090) 1,076) 9 
8,313| 6,141)) 3,629) 2,512) 2,172) 1, 154! 6 
8,421} 6,055|| 3,401] 2,653) 2,367) 1, 201) 6 
14, 983 11,146)) 4,670) 6,476 3,837) 1, 803 482 
15, 058|| 11, 281|| 4,734] 6,547) 3,776, 1,777, 521 
15, 139) 11, 394|! 4, 762) 6,632| 3,745) 1,830! 540 
15, 288 | 11,598] 4,906] 6,692) 3,690! 1,891) 561 
15,314) 11,661] 4,909) 6,752 3,654) 1,875! 594 
15,011) 11,424|| 4,856] 6,568, 3,587/ 1,906) 410 
14, 705| 11,115} 4,849] 6, 267| 3,589! 1,897} 208 
14, 590| 10,958] 4,762) 6,196 3,632' 1,916] 152 
03} 11,026) 4,850) 6,176, 3,677, 1,946) 80 
11, 033) 4,888] 6,146) 3,795 1,959, 54 
10, 948|| 4,853) 6,095, 3,862 1,939) 48 
10, 949) 4, 866| 6,082 3,958 2,054 48 
10, 922) 4, 839| 6,082 4,101 2,304 53 
10, 834|| 4, 769| 6,065 4,198 2,336; 39 
September. .-| 15, 132| 10,860) 4,806) 6,054 4,272 2, 429) 35 
October....... | 15, 096 10, 692 | * 4, 614)" 6, 079 4,403 2,391, 50 
November....| 15,034| 10,618| 4,496) 6,123| 4,416 2,327, 65 
BY WEEKS 
Total: | 
1930—Oct. 29_....-- 23, 495 | 16, 764 | * 8, 065)"8, 699 6,731 3,427) 62 
; See \r 23, 511 | 16, 806 | * 8, 0848, 721 6,704 3,606, 78 
Nov. 12....... | 23,435 | 16,668| 7,904) 8,763) 6,767| 3,593; 61 
Nov. 19.....-- 23, 494 16,690| 7,838 8,852 6,804 3,499) 62 
Nov. 26.....-- | 23, 381) 16, 527|| 7,761) 8,766 6,854) 3,413) 84 
New York City: | 
1930—Oct. 29. -..... | 8,414] 6,116/ 3,500 2,616 2,299 1,138)... 
Nov. 5 6, 139|| 3,535) 2,604| 2,318) 1,230) 24 
Nov. 12 6,022'| 3,377) 2,644) 2,341| 1, 183|...... 
Nov. 19 6,068|| 3,352 2,716; 2,384| 1,174|...... 
Nov. 26 5,989 3,342} 2,648! 2,423! 1, 215|...... 
Other leading cities: | 
1930—Oct. 29 10, 648 | * 4, 565°6,083 4,433) 2,290| 62 
Nov. 10, 668} 4,550! 6,117} 4,386 2,376 54 
Nov. 10,646) 4,527) 6,119) 4,425] 2,410} 61 
Nov. ‘ 10,622! 4,486) 6,136, 4,421| 2,325) 62 
Nov. 26......- 14, 969|| 10,538) 4,419} 6,119! 4,431| 2,197) 84 


| 
| 
| 
| 
| 
| 
| 
| 


“+ Revised. 





BROKERS’ LOANS 
REPORTED BY THE NEW YORK STOCK EXCHANGE 
[Net borrowings on demand and on time, In millions of dollars} 





From New | From private 
Total York banks | banks, brokers, 
and trust com- | foreign banking 


End of month panies | agencies, ete. 
1929 1930 1929 | 1930 | 1929 | 1930 
OO eae 6,735 | 3,985 5,664 | 3,368! 1,071 616 
February........... 6,679 | 4,168  5,619| 3,529; 1,060 639 
/ 6, 4, 656 5, 713 | 4,026} 1,091 631 
VS ERAS 6,775 | 5,063  5,580/} 4,409| 1,194 654 
| aeeaipnesainaraesete 6, 4,748 5,482| 4,139) 1,183 609 
Pe caiatcckmaneeid 7,071 | 3,728 5,797| 3,201} 1,275 527 
July 7,474 | 3,689 | 6,154 | 3,227) 1,320 462 
7 3,599 6,492) 3,109) 1,390 489 
3,481 || 7,077 | 3,057 | 1,472 425 
2,556 | 5,313 | 2,299 796 | 257 
12,162 3,432| 1,928 585 | 234 
Chae (| eet a ee 





1 Call loans, $1,691,000,000; time loans, $471 ,000,000. 


MADE BY REPORTING MEMBER BANKS IN N. Y. CITY 
pin millions of dollars. Monthly data are averages of weekly figures] 





For banks 
| In Outside| For 
Month or date Total weed New New others 
York York 
City! | City? 

1929—October__....--- 1,257, 1,639| 3,602 
November......- 1, 779 2, 154 
December. ...--.- 888 713 1,790 
1980—January -..-.-...-.- 844 862 1, 644 
February--.-.-..-- 942 971 1, 546 

; SARE 1, 210 1, 100 1, 430 
pS Ses 1, 557 1, 183 1,376 
| | SIS 1, 665 1, 062 1, 302 
ee 1, 831 917 1,078 

} | 1,631 747 846 
SO een 1, 659 692 798 
September 1, 676 750 748 
ctober- - .. 1, 675 537 7 
November. 1, 357 435 458 
Nov. 5...-.- 1, 512 469 473 
 * = - } 1, 335 451 449 
ee | 1, 292 439 455 
Nov. 26.......... ‘ 380 455 

re: 





1 Weekly reporting member banks in New York City. 

2 Member and nonmember banks outside New York City (domestic 
banks only); includes unknown amount for customers of these banks. 

4 Call loans, $1,664,000,000; time loans, $585,000,000. 


ACCEPTANCES AND COMMERCIAL PAPER 


{In millions of dollars} 


Bankers’ acceptances out- 





Commercial paper out- 








en standing standing 
1927 | 1928 | 1929 | 1930 | 1927 1928/ 1929 1930 
a - ae et ae a Ss f Sesh: 
January.....--- 774 | 1,058 | 1,279 | 1,603; 551| 577| 407| 404 
February... .-- 785 | 1,056 | 1,228 | 1,624| 577, 567| 411| 457 
March...------ 809 | 1,085 1,205 1,539} 606| 570| 387| 529 
Apri near 811 | 1,071 | 1,111 1,414) 599, 871° 351 
_ SReermeeeaR 775 | 1,041 | 1,107 | 1,382) 582 | 541) 304) 541 
einen 751 | 1,026 | 1,113 | 1,305| 579| 503 274| 527 
July.....------. 741| '978| 1,127/| 1,350| 569) 483| 265| 528 
August........| 782| 952/ 1,201 | 1,330| 501| 458 267| 526 
September. .--- 864 | 1,004 | 1,272 | 1,367| 600, 430; 265| 513 
October.......- |, 975 | 1,123 | 1,541, 1,508) 611 | 427) 235) 485 
November ...-- 1,200 | 1,658 |.....-. 421| 316 |...... 
December......| 1,081 | 1,284 | 1,732 --....- | 555 | 383 | 334 |...... 








Figures for acceptances as compiled by American Acceptance Council; 
for commercial paper as reported by about 25 dealers. 
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SECURITY PRICES, SECURITY ISSUES, AND BUILDING CONTRACTS 


SECURITY PRICES 


[Index numbers of Standard Statistics Co. 


Monthly data are averages of weekly figures] 





Month or date 





Number of 


issues 


1929—November.........- 


December. ..- 


Nov. 
Nov. 
Nov. 
Nov. 


1 ‘Average price of 6O high-grade bonds adjusted for differences in coupon rate and maturity. 





mowerererereren 























| Common stocks (1926=100) 
| 
| a 
Pre- | | Selected groups of industrial issues 
|Bonds'| ferred ies ERT" C ale ee a —s —— 
stocks"! ‘Totel Indus-| Rail- |Publie| |Build-| | Cop- | Elec. | ae 
| trial | road |utility| Auto-| ing |Chain|Chem-| per | trical | hi* | on | steel | | Tex- 
| } mobile|equip-| store | ical | and jequip-| ery | ; tile 
| | ment | brass | ieead | | 
ie es bees) [el ae as So | aoeaanea | | 
| 60 20 | 404} 337 33 | 34 | 13) 13 | 17 | 9 9 4; 10 16; 10; 30 
/ 95.7/ 123.9 151| 145) 185; 106, 134| 114, 104! 214| 204) 227, 135| 181) 169 78 
96.5| 126.4 154] 147) 136) 201| 134) 113, 106) 228/ 196| 241) 143| 132) 170) 77 
96.5 126.5 156] 149; 137, 200) 135| 117; 102! 240| 193) 265| 146/ 129) 177 78 
96.4 126.9 166) 156; 143) 231) 145| 125; 100| 254] 193| 807! 154| 128| 188; 85 
97.8 | 127.8 172) 163) 143) 242) 165 | 125) 100) 266) 193) 823) 161) 141 | 192} 85 
97.9/ 128.2 181} 171; 142) 264| 162) 127/ 101| 282/ 174) 350| 173) 156| 196 | 88 
97.9| 127.6 171] 160; 136; 250, 152) 116) 97| 257] 151 | 237) 170) 148) 174 77 
98.2 126.8 153] 143| 125| 224 | 134| 100 90} 223] 135! 200| 152) 138| 161| 69 
98.7/ 125.9 149, 140) 124| 215) 132| 98 89} 217) 120) 277| 155) 183| 159) 67 
99.6 | 126.5 148 139 431 | 213] 184| 97 90} 219] 121| 278) 152] 130) 160| 66 
100.0} 1279 149 139 23 | 216 | 133) 100 96; 230] 114! 283, 154; 125| 162) 67 
99.9/ 126.8! 128, 118 iil 187} 108; 84| 88| 191 93; 225) 134] 106| 142] 58 
99.1] 124.7; 117) 109] 102 | 167} 101] 77 82| 176 91! 196; 120 97 | 181 | 55 
99.4/ 125.4 118) 108! 105/ 170; 98 77 83| 172 85 195; 121; 99| 131 | 56 
99.0) 1243) 113) 105 99| 161| 98 74 78| 171 92, 189| 114) 95! 128 54 
99.1/ 1245) 119) 111 103 | 172) 105| 80 82| 182 97; 202/ 123; 98| 132/ 655 
98.8 | 124.4 117) 109} 101 | 167 | 103) 7 83] 178 90 | 196| 123 96 | 131 | 55 
} | | 


DOMESTIC CAPITAL ISSUES 
































FOREIGN CAPITAL ISSUES 








120 high-grade industrials; average price. 












































[In millions of dollars. Source: Commercial and Financial Chesil {In millions of dollars] 
' 2 jae a = -0 seober . a. game os ie ; i Octob 
October, January-October October, J anuary- ctober 
1600 1930 «=| S929 ae ae 1930 1929 
: — —_—___— ass of issue | . — 
Class of one | Re Re | Re- Gov- | Cor- | Gov- Cor- | Gov-| Cor- 
| : c y ern- | po- | ern- | po- | ern-| po- 
Now —y New - New oy ment | rate | ment | rate | ment) rate 
. cialis sai 7 “— | 
ome: DIB. icncessinviiscitsstenine 84.1 | 13.9 | 778.0 | 327.7 |282.8 431.4 
re 294. 9 57.1 | 5,397.4 | 495.9 | 8,559.7 1,286.0 } — 
—— | New issues..................- 47.2 | 89 | 601.4 | 322.7 |265.4 | 415.9 
Cc rate issues........| 127.2 | 54.8 | 4,183.0 | 463. 2 7,541.6 1,276.0 | Sines SRS Ae. 135.2 | 36.6 | 87.6 | 87.5 
onds and notes— | Canada and Newfound- | 
Long-term. -.... - : 16.1 | 2,350.0 | 344.7 | 1,769.4 480.2 | EE AE ESS 47.2 | 89 | 155.6 77.6 {105.1 107.0 
Short-term....-- | 30.2 419.5 | 95.2; 153.7 | 43.9 Latin a itckoawsinles <eckploossas 146.8 | 17.6 | 70.7) 51.4 
eS 21 6 | 8.5 | 1,413.5 | 23.3 | 5,618.5 751.9 U. 8. insular possessions. .}__----- er 5 ee 2.0 78 
Farm-loan issues ........|...----|----- eS sess FS ee be , E ee Caamedih 67.3 | 190.9 |...... 162. 2 
Municipal issues --_..-..- 167.7 | 2.3 | 1,168.9 | 32.7 | 1,018.1 10.0 Refunding issues.........-..-- 36.9 5.0 | 176.6] 650] 17.5 15. 5 
Total new and re- Total Government and 
| ES 352. 0 | 5, 893. 2 | 9, 845. 7 GEIS = cédicedunen 98. 0 1, 105.7 714. 2 
BUILDING CONTRACTS AWARDED, BY TYPES OF BUILDING 
[Value of contracts in millions of aaierd 
Rei l fl ape é | 
: , Public works and 
Total Residential Industrial Commercial | public utilities Educational | All other 
— —| - = |- -— - 
1929 | 1930 | 1929 | 1930 | 1929 | 1930 | 1929 | 1930 | 1929 | 1930 | 1920 | 1930 | 1929 | 1930 
i a = Wiescaukare ee a eeintans i a eres 
| | | | | | 
SOME ccnnicccancnnvcss) S985; BS 138.1) 666) 63.1 38.3 | 100.4 54.1 | 66. 5 112.1 17.7 19.0; 241 34.0 
..,, A 361.3 | 317.1 129.5; 748); 561 33. 5 68.3 | 72.9 | 57.6 | 85.8 22. 6 21.2; 27.3 28.8 
 cinnciadenniewettn 484.8 | 456.1 197.2; 101.5) 55.8 74.3 75.6 | 77.0 | 71.5 | 1053 37.5 35.4 | 47.2 62. 6 
0 a 642. 1 482.9 256. 8 123.1; 68.2 38. 1 78.0; 73.2; 1621) 149.7 29.9 35. 2 57.1 63.5 
RS ee 587.8 | 457.4 192.0} 116.6} 80.8 54.6 86.5 73.3 | 139.4 134.9 38. 2 36.9; 650.9 41.1 
SE ciaigtingabdna nda 545.9 | 600.6 189. 8 96. 8 70. 0 93. 6 80.9 69.1} 120.8) 251.9 43. 4 48.9, 40.9 50. 2 
SI i fs cediceleaencittiin ital 652.4 | 367.5 199. 9 843) 66.6 35. 2 91.3 46.9 | 194.5 114.9 48.0 42.7 | 52.0 43.5 
Ene 488.9 | 347.3 146. 1 82.7 75.3 20.7 72.0; 50.9; 119.3 | 124. 2 32.3 25.9; 43.9 43.0 
a ae | 445.4 | 331.9 118.4 | 98.5 52.6 31.7 76.9 31.1 117.2 101.4 29.8 2.2) 50.4 40.8 
J a |} 445.6 | 337.3 137.7 | 104.7 60. 9 16.1 67.7 | 35.7) 85. 1 111.2 36.9 28. 6 57.3 | 41.1 
Year to date -.--.../5, =? 4,022.0 1,705.4 | 949.6 649.4| 436.1) 797.5) 5742 1,124.2 | 1,291.4 | 336.4 | 3220) 451.3 | 448.6 
ee ey ee LS } peer 2 3s Soe See Usckence , ’ 9 ee . | See | SRE letinwaine 
December...------------| 316.4 |i) MeO acc Oba. 6 bi | 5b8 | Naeem | sana |. SEE Rokeseee 




















Figures for building contracts awarded are for 37 States east of the Rocky Mountains, as reported by the F. W. Dodge Corporation. 
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PRODUCTION, EMPLOYMENT, CAR LOADINGS, AND PRICES 


{Index numbers; 1923-1925 average=100. The terms “‘adjusted”’ and “unadjusted” refer to adjustment for seasonal variation) 


j | 
| | 
| } 
| 




















Industrial production * | Buila- —_ Freight car loadings * — 
A Vane — _ gy Factory em- tory 
Your ene award- ployment Lact Merchandise in 
rage Total Manufactures Minerals ed Total less-than-car- 
load lots All | parm 
. com- 
| - mod Prod 
Unad-| Ad- || Unad-| Ad- | Unad- Ad- | Unad-| Unad-| Ad- | Unad-| Unad-| Ad- | Unad- | ad- | ities 
justed justed || justed | justed justed justed | justed justed justed | justed | justed | justed justed justed 
ee _ | oe an (are m). Sb, 98 eee ee ee 139-158 
i ~~} {| aes | ee 63 | ae 118 | Saas — 154 151 
, eaearitet A idebcnam OP Ivaonsnae |, ee 57 ct Era 77 = : 98 88 
ea iphceons 87 i lccmianss 81 ae 81| 86 |--22222. eee 97, 
| eeeteeee | Se 101 . 84 | | ee 103 | 4] | ene 101 99 
i ea sah | ee | eee 95 | ee 96 | | ae Spb: 98 100 
Sere ee 105 _ eo 122  _ 101 | | | ee | wee 104 110 
SBE Saat / | eee 108 | |) =e 130 a 104 | | eee 100 100 
sels rrr 106 / eres Chl a | 102 | | ; ee | eee 95 99 
RES a lll | _ = 135 . 9 2 102 | [ ) | | See 98 106 
Wes daiacaaae SR, 119 {ee 117 7 108 TO Wiacwenns > 97 105 
1926 
) SS 106 108 106 108 109 106 | 133 101 101 104 110 109 108 107 101 101 
) Sees 103 107 || 102 107 110 107 | 126 101 99 | lll 108 106 106 100 99 
August. ...... 109 110 || 108 lll 115 109 | 148 101 101 | 104 113 | 108 107 106 99 97 
September... 113 | 112 | 112 112 119 110 | 137 103 102 105 122 | 109 112 107 100 99 
October._..... 114 | lll | 112 lll 124 114 | 126 103 102 108 123 | 109 112 107 99 98 
November..-__ 110 | 108 || 108 106 123 118 | 119 101 101 105 113 | 109 110 108 98 95 
December. ._- 101 105 I} 99 103 113 119 131 100 101 104 98 107 103 108 98 95 
1927 l 
January - +... 105 106 || 104 105 112 116 | 94 98 100 99 97 105 100 108 97 97 
February-.--- lll 108 110 107 113 117 96 100 100 105 | 100 109 104 109 96 05 
March........ 113 lll 113 110 lll 118 | 151 100 100 106 102 108 108 107 05 W4 
[ae 110 109 112 109 96 107 147 100 99 105 100 108 108 107 94 94 
=a 112 111 |) 113 lll 108 109 135 99 99 104 105 106 106 104 94 96 
GR 107 | 108 107 109 108 105 | 154 99 100 102 106 104 105 104 04 97 
ae 102 106 | 102 107 103 100 | 130 98 99 99 104 101 104 104 94 98 
, 105 | 107 || 104 107 lll 106 | 135 99 99 102 109 104 105 104 95 102 
September-_-. 107 | 105 || 106 105 lll 104 | 127 101 98 102 116 104 110 104 97 106 
October__....- 105 | 103 ! 104 102 112 105 | 137 99 98 103 114 101 109 105 97 105 
November-..._ 101 | 99 i| 100 99 105 101 | 114 97 97 98 101 7 106 104 97 104 
December... 96 | 100 || 95 | 99 97 103 | 116 95 97 99 88 95 98 103 97 104 
1928 l | 
January... 105| 106|| 106} 106 100; 103; 104) + 96| 96| 92] 100 98 106) 96, 106 
February-.--.- lll } 109 || 114 110 99 103 113 96 96 101 94 102 101 105 96 105 
OS ER 112 | 110 |; 115 lll 98 103 144 97 96 103 97 102 105 104 90 104 
. eer 110 | 109 || 113 110 94 105 157 96 96 100 | 96 104 105 104 97 108 
110 | 109 || lll 109 104 105 163 96 96 101 | 104 105 106 104 99 110 
(ee 108 109 || 109 | lll 104 101 | 158 96 97 101 | 103 102 105 103 98 107 
| ene 105| 110 || 106 111 103 101| 142 96 97 9} 105) 102 104 104; 98, 107 
oe 110 | 112 || 110 113 lll 105 126 98 7 103 | 109 | 104 104 103 99 107 
Septem ber-._-- 116 | 114 116 116 115 107 | 143 100 | 98 104 119 | 106 109 104 100 109 
October-_...... 118 115 117 115 123 114 | 145 100 98 107 119 | 106 109 105 98 104 
November...- 115 113 i115 113 117 113 115 99 99 104 108 104 106 104 97 102 
December. - ._| 108 113 || 109 | 114 106 112 | 105 98 100 104 95 | 103 100 105 97 104 
| | 
116 | 117 | 116 117 114 118 100 97 100 101 95 | 104 97 105 97 106 
120 117 120 116 116 120 | 88 100 100 108 99 | 107 101 105 97 105 
121 118 | 125 120 101 107 118 101 101 lll 98 103 106 105 98 107 




















125 124 | 127 125 116 116 | 143 102 102 lll | 110 1ll 108 108 96 102 
125 | 127 | 126 129 116 113 | 133 102 103 110 109 108 105 104 96 103 
in| iii im| is| ig} ais} mo| toe| 303); im | iia| t00| 106| 105| 96! 107 
| 1 1 114 106 105 98 107 
Septem ber--.-- 123 | 122 | 122 122 127 118 108 105 102 112 121 108 110 105 98 107 

October_...... 120 117 119 117 127 118 109 103 101 111 118 104 109 105 96 1 
November-.-_.. 108 | 106 | 107 105 114 110 | 95 99 99 103 102 99 106 104 94 101 
December. -.. 95 | 99 | 92 96 110 116 77 95 97 99 90 97 96 | 101 94 102 

1930 
January......| 103| 104 102| 102 107 112 79 93 | 9% 94 89 97 | 102) 93) 101 
February...-. 109 | 107 110 | 106 104 109 77 93 4 98 92 | 99 102 92 98 
March........ 106 | 104 109 105 91 96 lll 93 93 98 | HI 101 | 100 91 95 
,* eee 107 | 106 110 | 107 93 104 | 118 93 92 97 | 93 101 101 | 100 91 96 
SES, 105 | 104 106 | 104 102 7103 | lll 91 91 94 97 98 101 99 89 93 
} | | 100 99 100 * 103 | 100 | 146 89 90 91 95 | 98 | 97 87 89 
} | een 90 O4 89 | 93 100 | 97 | 89 86 87 83 95 92 94 94 84 83 
fe 90 | 92 88 | 91 101 | 96 85 85 | 84 82 96 91 95 4, & 85 
September... 92 | 91 91 90 100 04 | 81 86 83 83 99 89 | 99 95 84 85 
tober... ..- 790 | »88 || 87 | P86, 7104; 997) 82 g4| 82 81 | 97 86; 97] 93, 83| 83 
i | | | | 
* Average per working-day, except for annual indexes. + 
t Wholesale price index of Bureau of Labor Statistics; 1926100. Index numbers for all major groups of commodities are given on p. 803. 
» Preliminary : Revised. 
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INDUSTRIAL PRODUCTION, BY INDUSTRIES 


[Index numbers of the Federal Reserve Board. Adjusted for seasonal variation. 1923-1925 average= 100] 


































1929 1930 
Industry ae : 
| Aug. | Sept. Oct. | Nov. Dec. Jan. Feb. Mar.| Apr. May = June July Aug. Sept. Oct 
MANUFACTURES | 
PON AS GORE. cn nec ceeds csenss 143 | 140 124 100 90 99 119 113 114 111 110 93 93 86 75 
a 128 122 118 107 | 95 94 101 102; 102 104 101 91 86 80 71 
OS eee 144 | 142 125 100 90 100 120 114; 115 112 111 93 94 86 75 
i ckici kecncindkdemanciaen 120; 116 118 108 96 | 103 99 98 96 90 84 84 81 88 gl 

Cotton consumption. -...-..-.- 119 | 115 117 104 90 102 94 94 100 91 85 82 78 79 |“ 81 

__. | | RSE ee 101; 98 101 89 77 78 76 71 72 70 71 69 67 69 69 
Consumption. -....-.----- 114 | 106 109 94 | 80 85 81 77 80 74 78 7 78 | 75 
Machinery activity !.__.- 86 | 89 91 82 74 72 73 65 62 69 | 73 65 62 | 7 68 
Carpet, rugloomactivity!_ 90; 90 96 88 75| 69 70 66 66 60 49 si. 2 49 52 

ERC a 150 | 148 148 145 | 140 141 145 150 125 117 100 113 | 109 139 | 156 
SE ee 161 158 158 153 148 | 145 149 155 123 121 99 120 117 158 | 170 
Loom activity !.......--- 130 128 130 128; 124| 133 138 140 128 lll 102 98 91 101 | 109 

jw”... eee Eee 100 98 96 96 | 95 | 96 94 90 97 98 93 94 | 91 r 06 94 

Slaughtering, meat packing - - 93 | 101 97 95 91 | 89 92 85 94 | 94 | 90 89 89 | 92 93 
a ccisnecansciiesptlioaiincectetatnte 94 106 104 101 96 89 93 80 93 | 94 88 85 85 91 | 94 
an en oRPRRESER a er no | 8 | 9 89 89| 88 | 85 
REE 85 99 88 88 | 91 97 92 92 100 89 | 86 93 95 97 97 
ee. | 126 126 125 125; 113 116 132 141 147| 142 137 139 143 146 158 

| SS a ae 107 99 91 92 | 94 92 97 101 105 104 104 101 103 98 | 90 

Sugar meltings-.......-.----- } 113 84 99 106 | 111 127 94 90 96 105 84 106 84 | * 104 | 105 

PAPER AND PRINTING..........--- 125 130 126 123 118 | * 120 122; °120; 121; 119) 116 lil 108 109 » 106 

Wood pulp and paper-------- 119 121 120 118 113s? 114 116 116 116| 113 108 105 101 100 > 98 
Ee 95 94 94 92 | 93 95 97 91 86 | 89 88 84 83 80 | 81 
Book paper. -..-.-.-- ea 134 143 145 139 139 | °127 | *124| ©°127 7132; 120/| 114 111 105 104 97 
Pins a0et......<....----- 118} 119 119, 120) 116; 118) 118] 121 116) 111; 105) 108 100 99 | 99 

Wrapping paper. ..--.---.-.---.- 101 101 96 97 | 95 93 92 99 98 | 99 95 89 89 87 | 91 
Paper beerd......-.....-. 131 128 130 131 107 127 131 12h 132 132 122 | 7124) °115 AS eee 
Wood pulp. mechanical. 101 100 91 85 | 91 96 lll 106 89 90 98 88 92 ° 88 | 72 
Wood pulp, chemical_.__- 120 120 118 113 116 115 119 117 114 115 110 103 "108 106 | 104 

a 169 178 156 144 125 147 147 149 149 151 173 146 151 159 | 141 

Newsprint consumption.--_.-- 135 148 139 133 | 134 131 137 130 132 132 132 124 123 126 | 122 

TRANSPORTATION EQUIPMENT: } 

Automobiles. ._-......-- a 143 133 113 81 | 49; 103 110 109 109 104 98 75 67 r 66 | 45 

Locomotives. ....-..-.- wi 55 49 57 45 | 32 39 40 48 51 43 42 40 38 sa ee 

(ac ae 175 101 75 69 | 97 170 102 80 128 147 164 347 310 _ | ore 

LEATHER AND PRODUCTS. ..------ 117 116 113 106 93 96 96 98 99 94 100 100 102 100 | 90 

ee Se 103 105 108 103 | 99 93 93 98 99 99 103 107 102 102 | 96 
Gale denteer 4.............. 93 94 94 95 | 94 99 101 97 99 100 100 100 99 102 | 95 
Upper leather— | 

RE ee 80 87 98 88 83 76 66 80 79 72 77 73 67 66 | 61 

Calf and kip........- 108 102 100 88 70 68 76 80 85 95 92 106 101 90 | 93 

Goat and kid_-.....-- 136 144 147 145 151 129 127 136 131 128 145 154 143 151 | 132 

Boots and shoes.....-.--.---- 125 123 117 108 | 90 98 97 97 99 91 98 96 162 99 | 86 

CEMENT AND GLASS: 

a ics Lae emtben 122 118 113 109 | 110 108 110 111 | 108 119 119 116 117 lll 97 

Se 168 174 172 149 117 | 124 122 117 131 143 114 105 95 101 

NONFERROUS METALS ?______...-- 122 125 122; 119; 113 105 101 104 | 106 101 96 97 | 96 97 95 

Copper (smelter) .........-.-. 126 127 125 126; 122 110 103 103 | 103 101 94 95 92 94 90 

Tin (deliveries) !..........-..- 120 131 125 112 106 | 99 92 117 | 132 107 99 103 101 lll 127 
FUELS, MANUFACTURED: 

Petroleum refining. ---.-.----- 176 173 178 171 | 166 163 168 168 174 173 | 170 166 164 165 160 
OO See 209 208 215 209, 201); 199 204 204 214 213 210 206; 205; 207 203 
OS eee 108 95 103 93; 90; 89 96 99 93 90 90 85 &| 78 74 
| aera 142 141 142 136! 132 121 125 117 | ‘121 123! 117 113 109 112 108 
Lubricating oil !.......--- 131 123 121 110 115 120 126 130 138 133 126 126 | 124 117 106 

Coke (by-product) ......--.-- 152 147 146 139 131 132 136 135 138 137 132 123, 119 114 109 

RUBBER TIRES AND TUBES...-.---- 119 116 114 94 80 106 107 105 123 121 119 93 96 sd 88 
Tires, pneumatic_......-.---- 1233} 120| 117 97 | 82} 109' 110| 108) 127| 125; 122 96; 98 87 91 
LO” Sea 87 | 90 87 74 70 85 85 84 97 96 93 71 79 64 68 

TOBACCO PRODUCTS.............-- 133 136 135 | 130 133 131 133 128 136 134 141 137 | 130 125 129 
_ EES ERE: 99 100 99 | 96 83 92 87 92 94 91 88 89 85 
Ns ancict wikiwtirmnanedas 163 168 168 160 | 172; 167 166 161 172 | 167 183 177 | 164 158 164 

MINERALS 

COAL: | } } 
EE See 99 103 103 98 | 104 100 92 81 97 92 89 86 82 85 7 
eee 7 102 | *112 92) 121 106 | 101 69 73 81 78 82 88 80 105 

Petroleum, crude................. 145 140 140; 13: 132 | 132 135 125 128 127 124 120 117 114 115 

Iron ore shipments-__.........---- 121 121 107 bce Re a SARS Ce ae | cauaiel 104 108 95 96 79 7 

Copper (mined) -............-....- 119 125 123 118; 115 101 95 88 | 90 90 86 83 84 89 | 83 

| ES Ey OS 127 120 119 106 98 104 98 96 94 94 99 r gl 94 94 | 90 

SES Se eee 107 119 115 114 105 92 106 107 | * 111 104 99 103 | 106 101 | 94 

ER Ea ee ee 91 89 94 114 | 87 88 98 89 &8 80 75 69 | 70 * 73 | 71 

j | | | 
1 Without seasonal adjustment. 1 Includes also lead and zinc; see “ Minerals.’ » Preliminary. * Revised. 


Note.—The combined index of industrial production is computed from figures for 58 statistical series, 50 of manufactures, and 8 of minerals 
most of which are shown in this table. Adjustments have been made in the different industries for the varying number of working days in each 
month and for customary seasonal variations, and the individual products and industries have been weighted in accordance with their relative 
importance. The sources of data and methods of construction were described in the BULLETIN for February and March, 1927. 
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FACTORY EMPLOYMENT AND PAY ROLLS 


[Index numbers of the Federal Reserve Board. 1923-1925 average=100] 


Factory employment Factory pay rolls 





Without seasonal adjustment | Adjusted for seasonal variation} Without seasonal adjustment 





Industry 1930 | 1929 1930 1929 1930 1929 
October — October | October — October | October — October 
TOTAL—ALL MANUFACTURING INDUSTRIES--_---- 84.3 | 86. 4 103. 3 82. 2 83.4 101.3 80. 8 &3. 0 110.9 
IRON AND STEEL AND PRODUCTS. .-.--.-------------- 81.6 | 82.3 99. 4 81.3 81.7 99. 1 75.8 75.4 107.9 
Steel works and rolling mills- Py ep eae 82.4 83. 2 99. 0 83. 1 83. 3 99.7 76.4 76. 2 107.7 
Hardware-.-.----.-- ie aed wash cane 75.1 | 75. 5 93.7 75.4 74. 6 94. 2 65.4 64.3 100. 6 
Structural iron work _ one cqenmaeean oP AES 100. 4 | 104. 4 | 122. 6 98. 2 101.0 119.8 98. 0 100. 7 132.8 
Nd i neciornvcsadascbuasheecns 74.0 | 73. 2 97.4 70. 0 70.1 92.1 67.7 65. 3 103. 3 
Se eee one 69. 5 69. 0 87.5 68. 1 67.4 85.7 64. 4 61.7 95.0 
aE Pe oe ee 78.2 77.1 106. 4 71.7 72.6 98. 0 70.8 68. 7 111.4 
Cast-iron pipe_...--.---- ibighiaenn ivebauaeen 74. 1 76. 4 90. 4 73.9 75.4 90. 1 71.6 75.0 91.9 
MACHINERY....--- ——— 87.4| 898| 1187 88.0/ 90.2) 119.5 81.4 84.2 129.0 
Foundry and machine- shop products. satel tiod ti 80.0 83.1 | 107.1 80.7 83.3 108. 0 72.1 75.6 117.3 
Machine tools_...-..-.---- Sncmbakneeet 106. 9 110.4 * 169.0 107. 111.7 169. 4 90. 2 94.0 183. 7 
Agricultural implements... ree 92.9 | 91.7 144.7 97.4 98. 8 151.8 80. 2 78.1 157.5 
Electrical machinery - ------ -_ jhannicaas 100. 2 | 101.3 134. 3 100. 2 101.3 134. 3 102. 0 103. 9 145. 4 
ee Be inicctn cv ewtentscnscccceccs 82. 4 | 82. 2 99.8 80. 7 82.4 97.9 80. 3 81.2 104. 8 
2h. Ee phe od op ado causweudeedanks 78. 6 | 77.7 98. 3 77.9 78.8 97.4 73.7 70.9 101.8 
Cotton goods--...----- acer 74.5 | 74. 5 94.8 73. 9 75. 7 94.0 64.9 62.8 91. 6 
Woolen and worsted manufactures... -- 66.5 | 69. 0 89. 9 65.3 70. 0 88. 3 56. 7 59.7 87.1 
Woolen and worsted goods_.......------ 66.1} 69. 6 87.8 64. 5 70. 4 85.7 57.1 62.0 85.0 
EE ee 68. 7 66. 0 101.0 | 69. 4 68. 2 101.9 54.4 49.3 97.1 
Hosiery and knit goods. -_.-..---.--- lees 91.6 88. 5 108. 7 | 90. 9 89. 4 107.9 99. 7 91.3 131.3 
Silk manufactures - --._-. maa oaien 82. 1 78. 4 100. 9 | 81.6 79.1 100. 3 32. 6 76.4 110.8 
Dyeing and finishing textiles. ....-..--- 103. 4 | 96.7 | 115.8 | 103. 2 99. 2 115. 6 104. 1 95. 7 123. 9 
Wea ink cckvokncdnnekeneasons i 92.0 | 93. 4 | 103. 4 | 87.9 91.3 99. 0 93. 5 102. 1 110.9 
SS SEIT aii cs canconsucnnineans 59.8 63. 1 72. 4 | 59. 1 61.6 71.6 §2. 2 60.3 74.2 
ES ee eee 89.3 | 88. 1 | 108. 3 ! 87.6 88. 9 106. 1 81.2 77.9 112. 4 
Ce SINE, cnc oun consankevese ee 144.8 143. 2 | 151. 2 | 136. 0 140. 2 141.9 155. 2 160. 4 164. 1 
ED csactiancscienane santa auiibueec 79.7 85. 6 | 91.8 | 72. 4 79. 7 83.5 76. 1 102.7 91.0 
POOR AI PROB GOT Gi oo ca cnn dcacceccssccus beatae 94.7 95. 2 104. 2 90. 9 92.9 99.8 98. 4 100.8 108. 8 
(SS a ee a eens 101.1 102. 2 110.7 | 98. 0 100.8 107.2 103. 1 105. 4 113.9 
Slaughtering and meat packing- -..-.--.---..---- 89.2 89. 4 96. 1 89. 6 90. 3 96. 6 96. 9 98. 3 103. 1 
0 2S ee eee eee 98. 8 94. 6 115.1 81.9 86. 0 95. 3 99. 0 99. 7 119. 5 
ioe Gree... .......... RPS SEES eyo RE oe Dee a 86. 3 94. 3 92.9 88. 1 86.4 94.9 92. 9 102. 6 101. 1 
I a a ee 8 ee eg ee eeaics 87.0 87.4 95.4 | 83. 7 84.4 91.3 91.0 92. 6 103. 2 
Sugar refining, cane..-.-..--- gia ae ash isa ; 84.9 88.7 94.1 | 82.0 87.7 80. 9 81.2 87.2 94. 1 
PAPER AND PRIWDING.......<6<-...............-- 4 98. 8 98. 6 106.1 | 98. 4 | 99.0 105. 6 105. 4 106. 3 117.8 
Printing, book and job------- ia Carded 102.7 102. 4 109. 4 103. 7 103. 1 110.4 107.4 109.8 119.0 
Printing, newspapers and periodicals .. — 105. 0 104. 3 107.6 | 104.8 105. 4 107.4 116. 1 116. 4 122. 5 
POD ONG DUD. <.0....<2.<<- j ; 90. 4 91.4 100. 6 90. 91.4 100. 6 90. 3 91.1 109. 7 
Po =e , eee 94.3 93. 4 106.9 | 89.5 92.0 101.4 99. 2 97.4 118.3 
LUMBER AND PRODUCTS. -..------- ncehageiaael 64.3 64.4 90. 1 62.1 62. 4 87.2 60. 4 60.9 96.8 
Lumber, sawmills__....------ Paciguitactuneetaal 58.3 | 59. 2 | 81.4 57.3 | 57.3 80. 0 55.4 56.9 87.4 
Lumber, masts Wele............ Ba eG tae 60. 4 59.7 82.0 60. 5 58.9 82.1 55.0 55.4 83. 2 
oo Ea pian oie Pesca poe 83.4 82. 4 119. 5 | 76. 4 79. 2 110. 6 74.8 73. 1 126. 4 
TRANSPORTATION EQUIPMENT..........------------] 67.0 | 70.3 | 90. 2 | 67.2 69.7 90. 4 62.8 66. 0 99.8 
Car building and repairing--.-..---..---------- 61.4 64. 6 | 81.2 | 61.2 64.3 80.8 61.9 64.2 92.0 
pS EEE ESTEE Bae" . 69.6 | 73. 2 | 101.3 | 69. 6 71.1 101.3 58.4 62.4 108. 0 
css cdeornencess . 103. 6 | 106.1 | 99. 2 110. 4 113.8 105.8 108. 0 113.7 111.9 
LEATHER AND MANUFACTURES. -.-.-.------------- 83.1 | 86.1 | 99.3 | 80. 2 82.7 96. 0 69.7 76. 2 100. 0 
Boots and shoes._....-.-- eat eee 83.7 | 87.1 | 100.7 | 80. 0 83. 0 96. 6 66. 7 74.4 99. 4 
RS Ee eee Lee 80. 8 | 81.7 | 93. 5 | 80. 8 81.7 93. 5 80.5 82.8 102. 1 
CEMENT, CLAY, AND GLASS PRODUCTS. ---..--------- 73.2 74.5) 91.9) 74! 77 89.7 66.4 66.4 90. 6 
Clay products Dae ater atatisteea Sees eee 71.4 73. 3 | 91.7 | 70.1 70. 5 90. 1 60. 6 60.8 86. 4 
Brick, tile, and terra SOS A TTR 66. 1 69. 2 | 89. 3 64. 6 65. 4 87.2 56. 3 58.9 83. 5 
Pottery Diasichdseametenes ; Saiiadabdoeaal 85.7 $4.3 | 98. 5 | 85. 2 84.4 97.9 72. 0 65. 7 94.3 
I a ncntcatincndavdciens Se APE = een ? 75. 2 74.1 | 96. 6 | 73.1 71.6 93.9 71.5 68.9 100. 0 
Se titiiintnenncttbbanneswene senadeee edie 76.5 80. 2 | 83. 6 | 73. 6 76. 1 80. 4 77.4 80. 6 88. 6 
NONFERROUS METAL PRODUCTS--..-.....--------- = 71.6 72.5 98. 4 | 72.6 73. 6 99.9 69. 4 70.7 112.5 
Stamped and enameled ware--.-.-.-......------- 48.7 50. 0 | 74.9 | 49.8 51.4 76. 6 45.6 49. 1 78. 3 
Brass, bronze, and copper ------.-..--------- 79. 4 80. 2 106. 4 80. 3 81.1 107.8 76.4 76.9 122. 5 
CHEMICALS AND PRODUCTS. - - - i iabslataa die soeko 101.4 102.7 | 116. 1 101.1 102. 3 115.8 99.9 101.3 118. 2 
Chemicals and drugs...............-- = 101.8 101.1 | 113.8 | 100.8 101. 2 112.7 95.3 93.9 112.5 
Petroleum refining. ------ ax caeaintia genie 104. 1 108. 5 | 124. 6 104.3 106. 6 124.9 109. 3 113.8 129. 4 
|. eae rutehsectoenan 88. 6 92.9 | 100. 8 91.9 94.3 103. 9 86.7 96. 6 103. 7 
RUBBER PRODUCTS. --------- ibdtningteceneam 75. 3 | 77.4 | 102.7 75.4 75.3 102.9 65.9 71.8 100.9 
Automobile tires and Se hee : 74.6 78. 4 | 101.5 | 75.8 76. 2 103. 2 65. 3 72.9 97.4 
Rubber boots and shoes-_- Ree ae : 77.6 74.4 | 106.1 | 74. 2 72.6 102.0 68.5 67.4 114.9 
ee eee 88.0 | 87.7 | 95. 0 | 83.5 85. 1 89.9 78.0 | 80.0 94,2 
Cignee ane mgmmetes.................-.-.---+--- 90.1 | 89.8 | 98.3 | 85. 0 86. 8 92.6 79. 4 81.0 96. 7 
Chewing and smoking tobacco, SSeS 71.3 | 71.4 69.3 | 71.9 72.1 69.4 66. 3 72.4 74.4 
ee inn gone nas ca ccemadsaveseasds 122.3 | 100. 3 87.0 | 113.1 97.4 81.3 133.7 107.6 103.5 
PORN NE GI as oc cnc wn sc snecnnccneteweces 40. 4 37.9 | 53.6 38.9 37.7 51.6 39.7 36. 2 | 61.9 
| | | 


Note.—For description of these indexes see FEDERAL RESERVE BULLETIN for November, 1929, pp. 706-716, and November, 1930, pp. 662-677. 
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DEPARTMENT STORES—INDEX OF SALES 
[Daily average sales,! 1923-1925= 100} 

















Month | 1919 | 1920 | 1921 | 1922 | 1923 | 1924 | 1925 | 1926 
a a : ak ave 
Without seasonal adjustment: | 
Re ee a ee 60 | 82 83 73 79 R6 84 90 
| Ri OR EEE 59| 74 76 69; 77| 84) 85 87 
MM ines cucn ccnp aeceebensesmuces 65 90 88 77 | 93 | | 94 97 
| Se ee ee 7 | 91 87 90 97} 103! 105 102 
| EN Ieee 73 101 91 | 89 100 | 98 103 109 
NR cia Ae tenriescnscendeaaweamsuaigeins 76 96 86 85 | 97 98 100 
ERS DORSET 59 | 73 64 64 73 71 75 77 
OSE aE eee ee 60 73 63 66 | 75 72 | 76 82 
PII Sn ccacandendsnkacenneneees 76 88 75 85 | 94 96 | 97 104 
REAR RNRRER RCE STRE AE 89 102; 95 102} 111 105 | 122 120 
OE EEE ETA | 101 112 97 108} 117 117} = 122 124 
ES EES SIS: 137 146 135 152 | 164 166| 176 184 
1 RE ee ee ere ee oat 78 94 87 88 | 98 99 103 106 
With seasonal adjustment: 
PE ht cc cncdsdgmannondepennsaueemns 66 | 90 92 83 | 91 99 99 106 
OS REIL I | 71 89 92 83 | 93 101| 108 105 
OE EEE EES EES: 2 93 89 84 95 99 103 101 
oo ae eee a 72 93 89 87 100 98 102 105 
ERIE RTS SRIRES 69 96 87 87 98 97 102 109 | 
OSS SET ae Ne aR AD 76 96 87 86 101 100 102 105 | 
SRE Se 80 98 87 86 98 96 101 106 | 
ES SE Re 80 97 84 88 101 96 101 108 | 
September--_------- 83 95 82 91 100 101 101 106 
EE ITE TET 81 | 92 86 93 101 96 111 109 
EE EEE Ee 86 | 96 83 92 100 | 1u0 104 106 
re 86 | 92 84 93 99 99 104 108 

















1929 1930 
90 88 
91 89 
107 93 
103 110 
109 105 
108 98 
79 71 
84 77 
117 103 
122 112 
Ee 
a 
se ene 
110 107 
lll 108 
112 110 
110 105 
109 105 
113 103 

109 100 
111 102 
114 99 
112 102 
ag 
gy Sere 





1 Computed on the basis of the number of week days and the number of Saturdays in each month—Saturday being considered equivalent to one 


and one-third days—with allowance for the number of Sundays in each month and for six national holidays: New Year’s Day, Memorial Day, 


Independence Day, Labor Day, Thanksgiving Day, and Christmas. 


SEASONAL ADJUSTMENT FACTORS USED IN INDEX OF DEPARTMENT-STORE SALES 


[Average for year= 100] 








Month 1919 | 1920 | 1921 | 1922 | 1923 | 1924 | 1925 | 1926 | 
an ee ed een ere et 91 | 91 90 88 | 87 87 | 85 85 | 
rei icas dein annipie Cealodnamial 83 83 83 83 83 83 83| 83 | 
Ratti cikeididiannanednabigiiiahbneadl 89 97 98 91 98 89 91 | 96 | 
Nii nlkicl isemeaiedigancenndaenaaninyecsaae 106 | 98 97 104 97 105; 103} 97 
A AE RENE AAO 105 105 104 103 102 101; 101} 100) 
a ORR EE apa BPE 99 99 99 99 98 97| 96| 95 
SERRE ee NEE Fe 74 74 74 74 74 74 74| 73 | 
sii ha crhicumashsechapemidiaennabntih 75| 75 75 75| 7% 75 75| 76 
I ad siciiihincticapepsenictidsaipaiaiscctads 92| 92 92 93 94 95 9%} 98 | 
eC al AE AGT IO 110 110 110 110; 110 110 110 110 | 
I 5 icccineremaniaeapencicame 117| 117 117 117 117 17| U7) 17 
IE ci scnnineitanaaaeieiiavinddansinnitie’ | 159 159 161 163 165 167, 169 | 170 | 


1 Adjustment has been made for the effects of changes in the date of Easter. 


DEPARTMENT STORES—INDEX OF STOCKS 
[1923-1925 average 100} 

















End of month | 1919 | 1920 | 1921 | 1922 | 1923 | 1924 | 1925 | 1926 
suis aicinlaciniaeitndariadianlapceeanltninanieintaieiniaRbipsmnionih Reigns | oe ia 
Without seasonal adjustment: | | | 

65 86 78 | 80 83 89 | 90 | 93 

68 96 82 84 90 | 96 | 96 | 98 

72 107 88 | 91 9} 105; 105/ 107 

| 73 | 110 90 | 91 101 107 | 106 107 

72} . 107 89 88 99 103} 103 | 104 

70} 104 86 85 93 97 | 98 | 98 

73| 103 84 82 91 93 | 94 93 

e 82 | 108 89 86 96 96 98 97 

September.....----- ON EEE ENE < 92} 117 97 93 105 105 107 107 
8 oo, hry crp caccedonamsaaeae 9g | 119 100 9 | 110 111 112 114 
EE EEE AIDES. | 100} 114 101 100 113 112| = 115 117 
Rr re as wedatcbaewawuie ae 87 | 90 83 85 94 94 97 96 
eee iden peo ea aN 79| 105 89 89 98 101 102 103 
With seasonal adjustment: 
ERE ee ee err | 73 97 88 | 90 93 100 102 | 105 
DI iss sendy ots ain on onaueveunee 71 101 | 86 89 94 101 101 | 104 
“OS aS ee 70 104 | 85 89 | 95 102 102} 104 
OS) RES RAR RES | 70 106 | 87 | 7 | 97 103; 102) 103) 
| EE OEE Oa : 71 105 | 87 86 | 97 101 101} 102 | 
Nee RIE a eee ean aaRES 72| 107| 88 ss| | 100; 101/ 101 
EEE RILEY | 78 110 | 90 | 88 | 97 100 101; 100 
OE EET ATO | 85 113 93 | 90} 100 100 102| 101 
ES SE OIG ee 88 113 93 | 90; 101 101 103} — 102 | 
SiR Se eRe Eee 89 108 91 | 88 100 101 101| 104 
SS aS 88 101 89 | 89 100 99 102; 108 
NE siccenntapavicemmumenchane 93 96 | 89 | 90 99 100 103 | 102 











1927 


93 
98 
107 
107 
104 
98 


95 | 


98 
108 
114 
117 

96 
103 


_ 
i=) 
te 











1929 | 
82 | 82 
82 | 82 
96 | 85 
94| 105 
100 | 100 
95 95 
72 | 71 
76 | 76 
103 104 
109 109 
115 115 
176 176 

| 

1929 | 1930 

89 | 88 
95 | 93 
102| 100 
103! 101 
101 | 98 
965 | 93 
92 | 87 
96 | 87 
104 | 95 
112 101 
5 iis 
Se Biianon 
100 |----eee0 

| 
100 | 99 
100 | 98 
99 97 
99 97 
99 96 
98 96 
99 94 
100 91 
100 91 
101 92 
ee 
5 Meena 
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BANKING AND BUSINESS CONDITIONS IN FEDERAL RESERVE DISTRICTS 
FEDERAL RESERVE BANK DISCOUNTS - BY DISTRICTS 
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Latest figures are for November 26; see table on following page 
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FEDERAL RESERVE BANKS—RESERVES, DEPOSITS, NOTE CIRCULATION, AND RESERVE PERCENTAGES 


(Averages of daily figures. Amounts in thousands of dollars] 


{ 
| Federal reserve notes in cir- | 


culation ! | Reserve percentages 


Total cash reserves Total deposits 


Federal reserve banks 1930 1929 1930 | 1929 1930 i 4 } 1930 | 1929 
| | } | | 
Novem- Novem- | Novem- : yy | Novem- | Novem-| a, | Novem- rate. |Novem- 
ber | October | eee | “totes October | ber her October | ber | ber October|’ her 
—___— | -|———|- —— | : | 
Boston. . -- . 225,524 | 231,162 | 305,441 | 153, 565 152, 110 157, 022 128,697 | 133,214 | 207,352 
4 1, 106, 942 |1, 075, 039 1, 172,924 |1, 044, 787 1,025,170 |1, 126,248 | 247,303 | 230,458 | 376, 181 
Phiedepnis............ 221,303 | 224,670 166, 856 142,779 | 143, 966 136, 206 120,561 | 119,814 143, 512 | 
Cleveland 307,106 | 314, 241 210,100 | 196, 348 201, 073 186, 504 184,711 | 184,906 | 178, 306 | 
Richmond 96, 599 | 97,825 95, 724 66, 354 67,715 67, 956 70,512 | 67,318 | 92,031 | 
Atlanta......--- eae net 144,630 | 143, 440 133, 357 61, 664 62, 300 63, 904 122,663 | 122,262 154,081 | 
409, 837 | 418,852 479,696 | 348,326 | 346,907 | 359,287 | 143,501 | 152,245 | 307,650 | 
116,071 | 99,876 | 118,800 77, 072 76, 882 80, 292 73,552 | 62,855 92, 040 | 
72, 614 72, 923 80,671 | 53, 556 53,358 | 54, 763 48,591 | 50, 633 66, 553 | 
Kansas City-..-.------ 106,435 | 111,818 98, 600 | 87, 966 90, 095 91,331 | 66,371 | 66, 898 85, 195 | 
Sigil nckicncantews 58, 066 57, 216 66,995 | 61, 108 61, 163 66, 685 32,950 | 34,604 | 50,922 
San Francisco 292, 995 | 288,335 237,549 | 194,710 | 183,667 | 186,316 | 154,930 155, 574 | 183, 595 |_ 8 


a = gage Pos ee | a | ee 





ao CNN COONS wD 
to WOCMOONBAUH 


3, 158, 122 |3, 135, 397 |3, 166, 713 |» 488, 25 2, 464, 406 2, 576, 514 |1, 394, 342 il, 380, 781 |! 937, 418 81.3 
| 


| | © a 


1 i ‘Federal reserve notes of other Federal reserve banks’’ as altews: Latest nti, $16,727, 000; month ago, $18, 092,000; year ago 
$29,050,0( 


| 
| 
| 
| 
} 





ALL MEMBER BANKS—DEPOSITS SUBJECT TO RESERVE, — HELD, AND INDEBTEDNESS AT FEDERAL RESERVE 
BA 


i 


{Averages of daily figures. In millions of dollars] 


Net demand deposits Time deposits Reserves held 
Indebtedness at Fed- 
eral reserve banks 


Federal reserve district Total Excess 


October September, October September 
October September) October September) October September 


9 


21. 


ee eae al 353 | , o34 1, 02% , 02E 149. 146.8 
New York_---- | \ & 7,2 3, 508 : ; 1, 008. ¢ 989. 6 
Philadelphia___- : 7 7 , 185 141. 141. 2 | 
Cleveland ‘ : 707 7 196. 200. 8 
Richmond..------- aint Be 5: 567 63. 3 
eae f { X 4 59. 
te he ala 2, 506 , 543 | 22 342. 
St. Louis. --- | 335 346 536 : 74. 
Minneapolis 2 2 ¢ 51. 
Kansas City__. 820 | 8 3% 88. 
Dallas_ : caries 59: 593 35 59. 
San Francisco- - - 276 1, 278 ‘ » ia 173. 


ss 


11.6 
32. 1 
16.5 
14.6 
20.0 
28, 2 


—s" 


t 


PENNA ew Sp 


i) 
on 


am 
oS 
oe, 


w 
_ 
7 GO 
a 
eS 


_ 


$2 90 


ape 
= 
me OTe WOOO CO OO 


— Oe OWS Oh 


PNP NN SNE ww 
_ 


| ee! 
- A erent 
worries 


_ 
“160 
“Ib to ww wns 


= 
w 


‘i 


Total_- petbwirencanrlniel ; 18, 707 . 3, 936 2, 406. 6 397. 


| 
= 
on | 


DISCOUNTS OF FEDERAL RESERVE BANKS, BY WEEKS | DISCOUNTS OF FEDERAL RESERVE BANKS, BY MONTHS 


{In thousands of dollars] | {Averages of daily figures. In millions of dollars] 


‘ ‘ r » . . - 93 92 
Federal reserve bank Nov. 5 | Nov. 12! Nov. 19 | Nov. 26 1930 1929 


| Federal reserve bank Novem- 

Boston. ai 8, 399 10, 799 13, 981 16, 058 AR , a 
New York-. ; 4,078 | 32,768 | 31,546 | 38,205 | Boston 2: 9 | 46 
Philadelphia .__- 18,387 | 18,459 | 18,374 | 21,454 | New York..... Pema 5 ae 6 36.7 154 
Cleveland___- 24,728 | 25,002 | 27,905 | 30,649 | Philadelphia...........__-__- 9.6 i 106. 
Richmond - - __--_--- .----| 17,800} 17,721 | 20,341 | Cleveland..................- ac 27. 0 124 
SSRI TE 23,881 | 22,412 27,496 | 29,642 | Richmond....... a pee ‘ 9 51 
Chicago : wcusacccossca| Seared eee 7 19,113 | ; eee ast Ao aaae; we . 6 4.8 59. 
St. Louis_._-- sateeiweccencn| Laeeae t) Mae 5, 9 14,708 | Chi 8. 5. 139, 
Minneapolis... .......--.-- asf O90) Sa) = 3,812 | St. Lonis 4 3 | 47. 
Kansas City.......-.-------.----| 13,541 | 14,159 14,819 | Minneapolis 3.5 ¥ 28 
i ridictaitacs onandatice -..----| $901] 8450] 7,$ 8, 286 | Kansas city ; ¥ 57. 
San Francisco__.._..---- AEE -| 7,165 | 6,137 ,§ 7,765 | Dallas........ Y 
FARO ET tages ———— | San Francisco 
212, 767 | 191,657 | 205,037 | 233, 852 


Noveim- 


October ber 


onc 





ow 
CHUGH WH 





< 
o 
<) 
7 


196. 4 
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FEDERAL RESERVE BANK DISCOUNT RATES 


[Rates on all classes and maturities of eligible paper. For back figures see Annual Report for 1929 (Table 32).} 


Federal reserve bank 











Date effective ‘ j - | ; ; | g 
; New | Philadel-| Cleve- | Rich- ie . ..|Minneap-, Kansas IE ccm 
Boston York phia | ‘tend | mont Atlanta | Chicago | St. Louis olla City Dallas | —_ 
‘ 
ae ee ea 
In effect Jan. 1, 1930-. 414 414 5 
BEE th cute sntedtieatakasenleace=e 46 
| (a ae 4 
Ss Aaa Perse i 
a See SS GSS 
4 ’ a ee : 
| EE ee S508 Pe Bee 
fea Seer Se 
7 EEE EE: SPREE eer 
8 4 moe Wee Aer ; Ee PRL. QT eS 
7 aS o— wAE Tee) Lene ee ae sé 4 
J} ee ae See ‘ 3 ate sige touted Rite ; : ia See 
Pada cardenKtnelsehetendualvececans -| 2 aa ae Pee Ps 
Ape. 13........--..--|--.- “ Leadon we) ree a He: SEER SP ey) SE rr 
CS eee Sibir abet Meena liknk aba oadle aadedesedt ran aaer ketenes APESE 8 ERS Ee 1 ee A SE eR A ae 
4. Sa Ra wecin 3 P ‘ ssa entan  sclag aca orig cea a aie Deas 
May ear ae | 3! @ locnnsacseoolooacccs Pa, a cee oe eee am EAA RES ORE ae ~ 
0 ae eee ee _— 5 34 neuen ES ‘ Kk f 
OO ee 244 a eee rie Soe res a: . ea 
OS) RR eee ee ee Ave mee Sees Sty eae 3% ‘ 
OS ovenusadaas 3 3% ——- poaemek 
Sei cedbicdletukiuwescicoaeacae Uelawaknos eos , 3% ee Se ere Sees Snes.) Tee ‘ 
[Se Sees) haere F 34 |-- . ee Se SP TESe he Se 
[4 Cee ee eee ae eee Cones Kees «oR ‘ 3% i ee A See 
PEs Bandscccascnscen[aceses RR, SES Sore coe e " 2 3% 
PEE canteadsmesce i sel dbidcee Slake eters akianemabins g - 3% |-- Pe, Pe nee re 
EE Se ie kihcncdgcdalicunacsnsslacvenees cidnnawabiacd rkadaleaencaenlany aaa ‘ Pais ee Fe eee | | 
ee Renee TR, EAE SO CaS SS (Ne a aE pe ee FS : . 3 |-- ae ischeaxe 
In effect Nov. 30, 1939. 3 244 3% 3% 34 3% 34 3% 3% 3% 314 3% 
RATES CHARGED CUSTOMERS BY BANKS IN PRINCIPAL CITIES 
Prime commercial paper Loans secured by prime | Loans secured by warehouse intes bank louse 
Federal reserve es stock-exchange collateral receipts a 
bank or branch 
city Septem- . .- | Novem- | Septem- ‘ . | Novem- | Septem- : .- | Novem- | Septem- ' : Novem- 
es October ber on October her oo October haw ber October hee 
eae 33-4 | 4 -4% 4 4% 434-5 416-5 414-5 54 5 -54| 5 -5% 4 | 4 -4%) 4144% 
New York_-.--...--- 4 334-4 314-4 4 -5 4 -5 4 -5 414-5 4 -5 4 -4l4 4 -414 4 -4\% 4 -414 
i ancaacinn 54-6 5 -6 5 -6 544-6 514-6 54-6 6 6 6 5 5 5 
Philadelphia........| 34-44% 4 -44% 344% 41!¢6 416-6 416-6 5 -6 5 -6 5 +6 4 -5 4 4%) 4 4% 
Cleveland........-.. 4 -6 | 4 -5 4 -5 5 -6 5 -6 5 5 -6 4 -6 4 -6 5 -6 414-6 414-6 
Cincinnati....... .. 5 -6 5 -6 5 -6 5 -6 5 -6 5 + 6 544-6% 6 -5l4) 5 -6 5 -6 
Pittsburgh-_--- cnsace 5 -5\% 5 -6 4 -6 5 -6 yl 5-6 5 -5l 2 6 6 6 5 -6 5 -6 5 -6 
Richmond. -------- 414-5 416-5 4 5 54-6 e-6 5 -5%).. . aE) rene 416-5 414-5 416-514 
Baltimore.......--.-- 410-6 414-6 4 -6 410-6 416-6 5 -6 516-6 6 6 5 -6 5 -6 5 -6 
CRMPIOEES..w..cccosses 54-6 5 -6 5 -6 6 534-6 5146-6 6 6 4-6 14-6 6 6 
Atlanta..........--.| 4 -54%) 4 -6 4 6 5 -6 5-54 5 -5K% 4 -44 «414-5 4 5 -5l4 5 -5! 5 -5% 
Birmingham-_.-.----- 544-7 54-7 54-7 544-7 516-7 54-7 6 -8 6 -8 6 -8 5 -6 5 +6 6 
Jacksonville. acadboce 4} 9-5 4} 9-5 4 -5 6} a 6 -7 6-7 51 o-7 5} 6-7 5 7 6 6 6 
Nashville_.....-- Te 6 6 6 6 6 6 516-6 54-6 516-6 514-6 544-6 5h 
New Orleans-.-.---- 5 -5%! 5 -5%) 5 -5% 6 -6% 6 -614 6 513-6 54-6 514-6 5 -6 5 -6 5. 4 
ee 4-5 4416 4 114 414 6-5 4bo-5 4le- 5 434-5 434-5 434 5 434-514 4} 6-5 414-51 
pS RRS 414-6 416-6 414-6 5-6 5-6 5 -6 6 6 5 -6 534-6 5-6 5 + 
od 4-414 4-416 4 -414 5-54 5- 5 -5l4 -6 5-6 Aly 4) -5 Lg 51 5 -5l, 
Little Rock...------ 6 6 6 6-7 6-7 6 -7 6-8 6-7 6 -7 6 6 6 -7 
LOUMVING...0....--.- 6 6 6 6 544-6 eB 6 6 54 5-54| 5 -5% 
Minneapolis_.-_----- 4-414 4-44 4 + 5-6 5-6 5 1-414 444% 4 -413) 51446 516-6 514-6 
Se icthiucesanness s 8 8 8 8 8 6-8 6-8 6 -8 6-8 6s i 6-8 
Kansas City-.---.--- 414-5 44-5 44-5 544-6 516-6 54-6 5-6 5-6 5 514-6 514-6 514-6 
a 5-6 5-6 516-6 6 5b o-6 be-6 6-8 6-8 6 -7 6 6 6 
Oklahoma City...-. 5%6 5-54 45 -5% s s 8 6-8 6-8 6 -8 6 6 6 
=e 4-5 416-5 416-5 6-644 6-614 6 -6! 6 6 6 6 544-6 54-6 
5-514 4-6 5 -514 6-7 6-7 6 -7 5-544) 54-6 5 -6 5-514 5-5} 5 -5% 
6-8 6-8 6 -8 6-8 6-8 6 -8 8 8 8 6 5-6 heh 
d i 514-6 54-6 6 6 6 6 5-6 5-6 5 +6 5-6 5-6 5 6 
San Antonio_.....-- 6 6-614 6 6-7 6-7 6 -7 6-8 6-8 6 -8 6 6 
San Francisco______- 5-54 5-514 514 5% 5-6 5 -6 545-6 514-6 514-6 5 5 5 
Los Angeles.......-- 6 6 6 6-614 66% 6 -6% 6-7 6-7 6 -7 6 16-6 6 
Portland... atnmoae 6 6 6 514-614 5-64 6 -6% 6-7 6-7 6 -i 6 6 6 
Salt Lake City.._..- 6 6 6 6-7 6 6 7 6-7 7 6 5-6 6 
Seattle........- 6 6 6 6-614 > ta 6 -6% 7 7 7 6 6 6 
Spokane......------ 6 6 6 6-644 6%-7 64-7 7 7 7 6-614 6 | 6 
NOTE. —Rates at which the bulk of the loans of each class were made by representative banks during week e nding 15th of month. Rates 


from about 200 banks with loans exceeding $8,000,000,000; reporting banks are usually the larger banks in their respective cities 
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WEEKLY REPORTING MEMBER BANKS IN LEADING CITIES 


PRINCIPAL RESOURCES AND LIABILITIES BY WEEKS 


[In millions of dollars] 








Federal Reserve District 





| Total | 
| Phila- | Cleve-| Rich-| At- | Chi- 


phia 





—_—— 


Loans and investments: 
| 23,511 || 1,543 | 9,692 








Nov. 5 1,294 | 2,248 657 | 596 | 3,359 
Nov. | 23,435 || 1,524 | 9,594 | 1,303 | 2,248 656 594 | 3, 384 
Nov. , 494 || 1,517 | 9,682 | 1,292 | 2, 252 654 | 595 | 3,388 
Nov | 23,381 || 1,506 | 9,639 | 1, 296 | 2, 234 652 696 | 3,343 
Loans: | 
Nov. | 16,806 || 1,161 | 6,980 887 | 1, 484 469 | 450 | 2,552 
Nov. 16, 668 || 1,138 | 6, 863 892 | 1, 485 467 449 | 2,550 
Nov. 16, 690 || 1,127 | 6,910 887 | 1,489 466 | 451 | 2,553 
Nov. 26 16, 527 || 1,120 | 6,828 | 888 | 1,484 465 | 452 | 2,494 | 
On securites— } | 
eee | 8,085 || 469 | 3,934 447 720 174; 145 | 1,261 | 
FE SSE RE 7, 904 | 459 | 3,777 448 722 174} 142) 1,251 
‘i | 2k See | 7,838 || 451 | 3,748 442 721 174! 140 | 1,244 
eee 7, 761 450 | 3, 734 445 720 172 141 | 1,195 
All other— 
S&S eee 8,721 || 692 | 3,046 440 763 295 305 | 1,291 | 
ON eae 8,763 || 679 | 3,086 444 763 293 307 | 1, 299 | 
ae 8, 852 | 67 3, 162 445 768 293 310 | 1,309 | 
ee: | 8,766 || 670) 3,093 | 443 765 293 310 | 1,300 | 
Investments: | 
eee 6,704 || 382 | 2,713 407 765 188 | 146 807 | 
aa 6, 767 386 | 2, 732 411 763 189 145 834 | 
ee 6,804 || 390 | 2,772 406 763 188 | 144| 835 
, ee ee 6,854 || 387) 2,811 408 749 186 | 144 848 
Uz = Government securi- | 
ties— 
ef ee 3,042 || 152 | 1,279 127 368 77 | 69 355 
| _ &} See 3,063 || 153 1,272 128 365 77 €7 382 | 
eens q | 159 | 1, 318 124 365 77 | 66 380 | 
3 Sea: 155 1, 322 125 354 76 | 66 380 | 
All other— | 
LS a ren 3,662 || 230) 1,434 280 396 110 | 7 452 
fio. i onaidentatnaen nea q 233 | 1,459 283 398 111 | 78 452 | 
oS eae 3, 699 231 | 1,454 282 398 111 | 7 456 














! 
__ aL aia 3,761 || 231/ 1,489 | 283) 305) 112| 78| 469 
Reserves with Federal_reserve | |! 
banks: i] 
I Nada entiadinasinbne 1,791 || 99! 857; 85] 141 40 39 | 269 | 
DE vbninannidkenapmans 1,881 || 105 930 88 136 39 36 277 
Reese 1,830 |} 107 890 85 139 40 39 264 
SE Tn scumwsinansinanonti 1,814|| 98| 889) 82] 138, 40; 37| 263 
Cash in vaults: i | 

8 ee 223 || 14 65 13 26 12 9 36 
EES RRS BE 229 | 14 64 15 29 12 | 10 34 | 
pl Ne ee 222 | 13 64 13 29 11 | ll 31 | 

a ees 237 | 13 77 15 27 12 | 10 33 | 

Net demand deposits: | | 
pbk ehhnagnehswwwes 13,829 ||} 929 | 6,305 | 745] 1,007 348 315 | 1,898 | 
Nov. 12 SCOR ET 14,049 || 933 | 6,498 | 752] 1,105| 354/| 316 | 1,937 | 
oo __ Ee nee 13, 974 | 912 | 6,579 | 737 | 1,086 344, +310) 1, 
> = eae 13,882 || 881 | 6,558 | 737) 1,082 344 306 | 1,878 
Time deposits | | 
A a 7 541 | 2,053 362 | 1,018 257 | 239 | 1,323 
nev. itbiniindibhnimekumcwiaied 7,552 || 536 | 2,046 | 869 | 1,025 257 | 245 | 1,318 
RR RE , 486 l 540 | 2,000 369 | 1,021 254 | 237 | 1,318 | 
fF eRe: 7, 487 || 537 | 1,997 373 | 1,013 252 235 | 1,315 | 
Covecoment deposits: i} 
5 Soa ee 71 | 6 20 | 5 8 6 8 4 | 
Nov. _ SES ee 48 || 4 14 3 6 4 
ERS NEE 34 | 3 10 | 2 4 3 
___ eee ers 31 | 3 10 | 2 4 3 
Due from banks: I 

_ Se eae 1,627 || 138! 161 105 142 92 81 258 | 
 » 1,672 || 104; 171); 103 149 | 92 80 276 | 
(entEt: 1,658 || 121| 162) 118] 138| 79 74| 280 | 
 sachinincdannipiinniiaaite 1,531 || 90) 151/ 95] 130; 7 68-278 | 

Due to banks: } } 

_ 3, 157 | 1,310 218 337 | 124 lll 505 | 
Ree 3, 593 152 | 1,268 229 337 | 125 109 | 508 
SE Ts nc hahickvitinenenea 3,499 || 141 | 1,254 227 329 116 102 494 
es ioc dlien cna | 3,413 || 137] 1,290) 214] 316) 109 95 | 469 | 

Borrowings from Federal re- | 
serve banks: | 
ee ee 78 | 1 33 3 10 6 9 5 | 
SR | 61 | 1 12 | 3 ll | 6 | 10 3 | 
I, TR cisteansnbianoaialaatliaes 62 | 2} 10/ 2| | 10] 1 3 
IE casceen s cenanan 84 | 3 | 3|/ 2] 18 | 16) 15 4 








8t. 


land mond | lanta | cago | Louis | 


ee ee Se aww ene 


649 | 


651 


646 | 
644 | 


485 | 
485 | 


484 


478 | 


207 
208 
203 


193 | 


278 
277 


285 


164 
166 


166 | 





on 


B83 


~ 


Kan- | Dal- 
— | ies 
City 


a 
a 
ww 


o 
on 














tt et 











City 
New | Chi- 
York | cago 
8,457 | 2,021 
8,363 | 2,043 
8,452 | 2,045 
8,413 | 2,003 
6,139 | 1,530 
022 | 1,528 
6,068 | 1, 528 
5,989 | 1,473 
3, 535 908 
3, 377 896 
3, 352 888 
3, 342 838 
| 2, 604 621 
2, 644 632 
| 2.716 640 
| 2 648 635 
2, 318 492 
9, 341 516 
2, 384 518 
2, 423 530 
1, 154 200 
1,151| 224 
1,200 224 
1, 204 224 
1, 164 292 
1, 191 292 
1, 184 294 
1, 219 306 
796 188 
867 196 
831 186 
830 185 
52 15 
50 14 
51 13 
64 | 14 
| 5,821 | 1,304 
| 5,924} 1,340 
6,017 | 1,312 
5,996 | 1, 
1,495| 633 
1, 487 629 
1, 441 628 
1, 440 631 
18 2 
12 | 1 
9 1 
9 | 1 
| 
92! 156 
97 174 
91 187 
79 184 
1, 230 358 
1, 183 361 
1,174 350 
1, 215 229 
24 2 
ewes 1 
anadeeina 1 
Sea 1 
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BUILDING CONTRACTS AWARDED 


[Value of contracts in thousands of dollars] 


| 
| 








1930 1929 
Federal reserve district 

Oct. Sept. Oct. 
ns. aus ea 27, 932 34, 053 36, 619 
New York..-_.-- lie lies ied 95, 490 98, 869 105, 025 
Philadelphia... -- sitar 20, 027 33, 574 
0” Se 34, 268 | 74, 307 
pS EE rae 16, 163 25, 601 
pS | RRR EA altel 13, 491 17, 434 
| Seer 60,119 83, 609 
"Se | 18, 167 25, 649 
Minneapolis............-.. 6, 347 12, 496 6, 343 
Kansas City..-- 17, 003 10, 412 | 16, 397 
Dallas Je ee Set 10, 602 13, 799 21, 085 
Total (11 districts)... -- 337,301 | 331, 864 445, 642 


Figures for building contracts awarded are for 37 States east of 


Rocky Mountains, as reported by the F. W. Dodge Corporation. 


COMMERCIAL FAILURES ! 


{Amounts in thousands of dollars} 





the } 


BANK DE 








[Debits to individual] accounts. 


BUILDING PERMITS ISSUED 

(Value of permits in thousands of dollars] 
Num- 
Federal reserve district ber of 
cities 
ee ae ee 14 
i) ( 2a oe 22 
Philadelphia --_............. 14 
CE a aeaabadgtentaaadime 12 
[0 eee 15 
0 2 ea aks 15 
I inc ccttnaphateie a naradiematiciea 19 
eS SE ee 5 
Minneapolis pda suaa aceite ata 9 
Kansas City ome ilidecichinsd 14 
(SE eee ee 9 
San Francisco................ 2 
MINIS 2 Sai enxniteoenetbaiecs 168 


1930 

Oct Sept. 
5, 484 3, 731 
34, 029 46, 330 
6, 866 8, 221 
14, 096 10, 412 
6. 454 5, 293 
3, 501 2, 687 
15, 299 24, 206 
1, 765 3, 342 
2, 076 3, 128 
9,018 4,785 
4, 712 5, 945 
14,914 18, 265 
118, 215 136, 344 


BITS 


| 
Number Liabilities Num- 1930 
| ber of 
Federal reserve district 1930 1920 1930 1999 centers Oct. Sept. 
— | — = 

Oct. | Sept. | Oct. Oct. Sept. Oct. | New York City.............- 1 30, 781 27, 383 
- | Outside New York City. --.-- 140 23, 700 21, 253 

pS eee eee 177 188 | 211) 4,996 | 4,956 3,740 | Federal reserve district: ih Re Tres. s 
New York...-- = 458 329 356-18, 587 8,615 8,314 I “ 11 2, 767 2, 066 
Philadelphia. ----.-..-.-- 122 96 131 3, 797 1, 939 2, 080 | ya ee 7 31, 635 28, 161 
Cleveland. ike ; 185 148 132 3, 476 2, 738 1, 606 Philadelphia ...........-- 2, 246 1, 941 
Richmond. .--_..-.-- 121 | 114 91 1, 431 1, 832 1, 066 | ee 13 2, 654 2, 424 
RTE a 100 107 104 3, 048 2, 164 1,322 Richmond ..-.-.-. seatealiies tat 7 805 708 
Cl 337 | 335 | 243) 8,136 | 7,606, 4,514 | PU hn osha 15 1, 059 928 
COE Ee 118 153 124 3, 506 4, 428 1,881 | | SA eee 21 5, 956 5, 621 
Minneapolis - -- 50 59 56 418 921 667 EE "Sa ae 5 1,112 1,015 
menses City. ........ 129 | 139 113 1, 400 2,004 1, 897 Minneapolis... ........-- 9 761 772 
Dallas... or 4 51 | 60 47 840 1, 321 580 NN © a « oecnccdess~ 15 1, 388 1, 281 
San Francisco. 276 | 235 214 6, 661 8, 424 3, 647 Dallas.__._. St td 10 694 643 

Total. ...........| 2,124 | 1,963 | 1,822 | 56,207 | 46,947 31,314 San Francisco.....-.-..-. Bs; Se Lee 
" —— ies Handinensnsyaat 141 54, 481 48, 636 

1 Figures reported by R. G. Dun Co. 


Deposit figures are for the latest available date prior to suspension and are subject to revision. 


All ban 

Federal reserve district 1930 
7 Jan.- 
Nov Nov. 
DES. puicuinkéagwanudanseliaceuese 6 
OR 2 es me er 5 
0) ES See 4 
oo ae 4 | 37 
Richmond....-.-.-----.- = 20 79 
CO” ee ee ae 16 101 
eer 14 | 210 
Ss 3 141 247 
Minneapolis._-...-....---- 27 124 
pS 10 | 119 
eee paneue 3 | 34 
San Francisco. -...-...... 1 | 15 
a en 981 


ks Nonmembers ? Nonm 
1929 1930 1930 1929 1930 
Jan.- : Jan — Jan.- a Jan.-  Jan.- a Jan~ | «7... 
Nov. Nov Nov Nov. Nov. Nov. Nov. Nov. Nov. Nov. Nov. 
" aS ae of ee g 21, 902 852 
| ae | | a 3 2,157 | 19, 101 1, 158 
| ea i eee mate i ccots 2, 785 ef =e 1 
13 1 9 3 28 1,928 | 41, 421 8, 301 285 | 10,979 1, 643 
50 2 ll 18 68 | 27,151 0,911 | 16,173 3,584 | 11,168 | 23, 567 
113 3 18 13 83 | 30,589 | 82,249 | 61,838 || 15,050 | 27,799 | 15, 539 
81 4 22 10 188 | 3,291 | 82,115 | 31,678 967 | 11,558 | 2,324 
41 17 24 124 223 133, 046 |15°, $61 8, 658 || 86,965 | 91,094 46, 081 
78 1 10 26 114 | 4,971 | 19,097 | 14, 239 2 1,537 | 4,709 
181 2 14 s 105 1,831 | 27,946 35,341 } 250 7, 978 1, 581 
10 1 14 2 20 1,160 | 15, 350 1, 931 185 | 11, 484 975 
15 cs 4 1 11 115 | 9,892 | 20,131 |j.---.---- 5, 183 115 
590 31 129 205 | 852 |204, 082 [515,486 218, 802 ||107, 548 180,790 | 96, 534 


BANK SUSPENSIONS 


Banks closed to public permanently or temporarily on account of financial difficulties by order of supervisory authorities or directors of the banks. 
5 I J J 


Members ! 





Number of banks 





All banks 





Deposits (in thousands of dollars) 


Members ! 





32, 202 


1929 


Oct. 


9, 063 
61, 485 
14, 258 
17, 563 

9, 686 

3, 615 
41, 183 

3, 637 

3, 385 


In millions of dollars} 


1929 
Oct. 


63, 325 


3, 847 
64, 614 
3, 026 
3, 346 
865 


4, 613 





95, 527 


Figures for the latest month are preliminary] 


embers 2 


"334, 696 


1 November figures include 25 national banks with deposits of $68,837,000 and 6 State bank members with deposits of $38,711,000; January to 
November, 1930, figures include 111 national banks with deposits of $134,664,000 and 18 State bank members with deposits of $46,126,000. 
2 Includes private banks for which deposit figures are not available, as follows: November, none; January to November, 1930, 4 banks. 
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NOVEMBER CROP REPORT 


[Based on estimates, by States, for Nov. 1! as made by the Department of Agriculture] 
[In thousands of units] 





Total wheat Spring wheat Oats 





| | | | 
Produc- | Estimate, | Produc- | Estimate, | Produc- | Estimate, | Produc- | Estimate, 
tion, 1929 |Nov. 1, 1930) tion, 1929 |Nov. 1, 1930) tion, 1929 vow. 1, 1930) tion, 1929 |Nov. 1, 1930 


Federal reserve district 








Bushels | Bushels Bushels Bushels Bushels Bushels 
110 98 98 | 8, 722 9 

5, 373 
Philadelphia , , 18, 620 


Cleveland 38, 539 | 
: 26, 147 | 





“ 


| 343 

113, 799 37, 857 44, 410 

2,614,307 | 2,004, 481 | 805,790 839,612 | 228,006 | 242,220 | 1,283,574, 1, 410, 761 
° | } | 











Tame hay Tobacco White potatoes Cotton 





Federal reserve district | | 
Produc- | Estimate, Produc- Estimate, Produec- Estimate, Produc- | Estimate, 


tion, 1929 |Nov. 1, 1930) tion, 1929 |Nov. 1, 1930 tion, 1929 |Nov. 1, 1930) tion, 1929 |Nov. 1, 1930 


Tons Pounds | Pounds Bushels Bales Bales 
EAE Se ee ee a ee g | 4,912 | 6 | 43, 571 58, 593 8 sadn 
> oO. aa eS eS 5, OF 6, 370 | 28, 010 
Philadelphia j 2, 632 | 8, 23, 623 
Cleveland 7 4, 137 | 4 A 19, 695 
Richmond : 2, 552 | ; 37, 845 
| | 7 11, 964 

44, 914 
13, 313 
47, 707 
31, 933 
3, 122 
39, 077 


Minneapolis 

Kansas City 
ed cis wi wcnaeabl kien 
San Francisco 





84,071 | 1,519,081 | 1,518, 781 359, 796 368, 444 14, 828 





1 Figures for spring wheat, oats, and tame hay from estimates for Oct. 1; for winter wheat, included in total wheat, from estimate for Aug. 1; 
no estimates made for Nov. 1. 

2 Includes 9,000 bales grown in miscellaneous territory. 

3 Includes 5,000 bales grown in miscellaneous territory. 
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FOREIGN BANKING AND BUSINESS CONDITIONS 
ANNUAL REPORT OF THE NATIONAL BANK OF DENMARK 


The annual report of the National Bank of 
Denmark for the year ended July 31, 1930, was 

resented to the general meeting of share- 

olders on September 20, 1930. Sections of 
the report dealing with discount policy, price 
movements, interest rates, and the gold policy 
of the bank, are given herewith: ! 


Discount policy—A few days after the 
annual report for the year 1928-29 was sub- 
mitted, the upward movement of discount 
rates, which had marked the situation in the 
international money market for several months 

revious, reached its climax when the Bank of 

ngland raised its rate to 6% per cent on Sep- 
tember 26, 1929. As noted in our last report, 
this rise in the level of rates abroad had to be 
reckoned with in Denmark; and although the 
banking situation was such as to enable this 
country to meet for a considerable period the 
difficulties arising out of the increased margin | 
between the Danish rate of 5 per cent and the 
higher English rate, the National Bank never- 
theless thought it prudent to counteract the 
effects to some extent. The bank therefore 
raised its discount rate to 5% per cent on 
December 27; on the same day the Swedish 
Riksbank advanced its rate from 4% to 5% 
per cent, and the Norges Bank from 5% to 6 
per cent. 

With these advances, the upward movement 
came to an end and was followed, some time 
after the crisis on the New York Stock Ex- 
change in October, 1929, by a decline which 
carried the rates down to their present level. 
This decline was not only very abrupt, but 
was also notable for the fact that it applied 
chiefly to short-term funds, whereas securities 
with fixed yield followed the movement only 
very gradually. Thus the decline of the in- 
terest rate on bonds, according to computa- 
tions made by a number of countries (the 
United States, England, the Netherlands, 
France, Germany, and Denmark), amounted 
to only from one-fourth to one-half of 1 per 
cent. A considerable margin was thus created 
between rates of interest on bank deposits and 
the rate on bonds in several countries (Ger- 
many, Sweden, and Denmark, for example); 
this caused friction between the commercial 
banks and the savings institutions, because the 


' The report, available in French, cortains in addition sections dealing 
with the international situation and with the operations of the bank in 





detail, es well as a number of tables. For earlier reports, see FEDERAL 
RESERVE BULLETIN, December, 1929 and 1928. 


latter were not obliged to reduce interest rates 
on their deposits to any considerable extent, 
inasmuch as the return on their investments 
underwent only slight fluctuations. From time 
to time the central banks tried to foster an 
upward movement in bond prices and thus to 
bring about a reduction in interest rates of 
savings institutions. No results of importance 
were accomplished along this line, however, 
because of the general situation in the inter- 
national money market. 

The margin between interest rates for short 
and long term funds was reflected in the rates 
established by those central banks which 
quote, besides the discount rate, other official 
rates on advances. It is always difficult to 
compare the situation in the money markets 
of different countries, because of differences in 
the organization of the market and the posi- 
tion of the central bank; it should be noted, 
however, that the Bank of France, for ex- 
ample, with a discount rate of 2% per cent, 
kept its rates on advances on collateral at 4% 
per cent, and to this latter figure must also be 
added the transfer tax of four-tenths of 1 per 
cent. Similar differences, though less marked, 
are shown in the rates on advances of the Bank 
of Netherlands; while the discount rates, as 
well as the low rates for bills of exchange in 
the open markets, are generally lower than the 
rates charged by the banks for other forms of 
advances (advances on security, current ac- 
counts, advances in current account, etc.). 
In this country, where the bond market is of 
exceptional importance, and so long as the 
National Bank chooses to quote one rate only, 
at which it discounts prime bills and grants 
advances on securities and advances under other 
forms, it has scwemed necessary to keep the 
discount rate closer to the interest rate on 
bonds than in cases where the rate applies only 
to short-term funds. Accordingly, the Na- 
tional Bank stopped the reduction of the dis- 
count rate at 4 per cent, which has thus been 
in force since May 3, 1930. 

Price movements and foreign trade.—The 
decline in international rates of interest followed 
a course parallel to, and was party caused by, 
the decline in prices which began in July, 1929, 
primarily as the result of the fall in the price of 
grain, and became still more pronounced at the 
time of the crash on the American stock market 
in October of the same year. The various 
wholesale price indexes differed, of course, to 
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some extent, but the decline from July, 1929, 
to July, 1930, might be estimated at about 15 
per cent. The central banks endeavored to 
check the price decline by the reduction in dis- 
count rates which has been mentioned, but this 
reduction led in turn to a renewed discussion 
of the importance of gold in international set- 
tlements. This question has become of the 
greatest importance—especially in England 
where large purchases of gold for account of 


the Bank “of France have made it difficult for | ~ 


the Bank of England to replenish its gold re- 
serves after the losses to the United States dur- 
ing the stock exchange boom, and to Germany 
during the negotiations over the Young plan. 

The export of gold from London caused some 
anxiety at one time lest England should be 
compelled to abandon the low discount rate 
which she had established; this would have 
resulted in a further depression of the economic 
situation both in England and in those countries 
with which she had close relations. It is, 
therefore, entirely reasonable to hope that the 
Bank for International Settlements, which 
began operations in June of the current year, 
may be able to induce the central banks to 
come to an agreement on the subject of gold 
policy, of such character that the various 
countries will maintain only so much of a stock 
of ‘gold as is actually necessary for their needs, 

ad may be able to intervene in any markets 
which are suffering particularly from gold 
movements and may moderate the disastrous 
effects of such movements. 

Although in a number of countries the eco- 
nomic depression seems by no means to have 
reached its climax, the situation of Denmark 
has by contrast been rather favorable during the 

ast year. It is true, of course, that prices in 

enmark have followed somewhat closely the 
trend of prices in other countries on the gold 
standard, and Danish shipping has suffered as 
a result of the depression’ in commerce; but in 
general the price decline has affected to a more 
marked degree those commodities which we im- 
port rather than those which we export—the 
raw materials which we do not produce (or pro- 
duce only in very limited quantity) rather than 
manufactured commodities which our national 
industry and agriculture supply to our own or 
to foreign markets. This situation is reflected 








table, which shows the average 
exes of wholesale prices for the 


in the followi 
of monthly in 
past two years: 





| 1929-30 | 1928-29 | Decline 
Raw materials and semimanufactured 
ORR, cc dacdcicabsdtnwasninawndntes 121 134 13 
Commodities for consumption.........- | 161 170 y 
Commodities imported .........---..--- 137 148 ll 
Commodities exported.............-.-.-- | 141 146 5 





It should be borne in mind, however, that 
only when the year is considered as a whole is 
the situation seen in so favorable a light. If, 
for instance, the indexes for July, 1929, are 
compared with those of July, 1930, the index 
of imported commodities has declined from 145 
to 126, or by 19 points; whereas the index of 
exported commodities has declined from 150 to 
122, or by 28 points, as a result of the decline 
in the price of butter and lard. Moreover, in 
spite of the favorable change which took place 
in these prices from 1928-29 to 1929-30, our 
foreign trade shows results for the past year 
which are considerably below those for the year 
1928-29; and excess imports amounted to 
115,000, 000 kroner ($30,820,000) in 1929-30 
as against 43,000,000 kroner ($15,240,000) in 
1928-29. This has been due to the increase in 
imports. 

[In millions of kroner] 





———— 
| 1929-30 | 1928-29 








1, 727 
1, 583 


101 
43 


a a | 1, 802 

Exports: | 
ea a 
pe rere | 

Sg OS rete 








That the value of imports has risen in spite 
of the fall in prices is due to the increasing 
importation of lumber and iron, (for example, 
for the construction of dwellings), of auto- 
mobiles, of gasoline and other fuel oils, of 
commodities for consumption properly so- 
called (provisions). This increased consump- 


tion of foreign commodities is clearly reflected 
in the volume of foreign balances of the banks, 
which have been reduced by about 40,000,000 
kroner ($10,720,000) during the course of the 
year. 











a a a 





DECEMBER, 1930 





FEDERAL RESERVE BULLETIN 787 








{In millions of kroner] 


| National Bank,| Private banks, Total, 
July 31 July 31 July 31 
eee ee rs 
| 1930 | 1929 | 1930 | 1929 1930 | 1929 
Remeriens: ean spiabolehemdipescneidil 
Due from foreign 
correspondents....| 66.5 91.6 122. 6 138.0 189.1 229. 6 
Due to foreign cor- | 
respondents-.-....- | 0.5 2.0 65. 5 66. 4 66.0 | 68.4 





Net balances..| 66.0} 99.6| 57.1 71.6) 123%1| 161.2 
} 


A considerable part of the excess imports, 
therefore, was not covered by current receipts 
in the balance of payments or by the flotation 
of loans, but had to be covered by means of 
the foreign balances of the banks, especially 
by those of the National Bank. This was 
made possible by the fact that the National 
Bank, through expansion of its advances, made 
a large volume of purchasing power available 
to the market, which employed it to buy foreign 
exchange. The following table shows the 
movement of advances (in the broad sense of 
the word) of the National Bank: 


{In millions of kroner] 





| July 31, | July 31, 





1930 | 1929 

Pee es a Se ee Oe ae =a 2.2 
i cinta ccinakinhbbeadnaceeeet 3.4 3.8 
Advances on collateral and real estate bonds- ----- 8.0 9.9 
BS ee rene 40. 2 30.3 
Advances guaranteed by the State..............-- 3.1 1.1 
OE EE IE Eee 11 
FE nicki kot neghandesGnececedsqsdeedanenur 46.0 48.5 
Current accounts.......-. (ities daaniaehicace meant §2.1 60. 5 
po SS = eee | 51.5 28.9 

NR iickb tr aneakensddddanddnasaceseaddasekn 204.3 184. 1 








| 
| 
} 
| 
| 
| 
} 
| 
| 
| 


Demand deposits of the private banks with 
the National Bank have also been reduced by 
about 8,000,000 kroner ($2,144,000), partly for 
conversion into foreign exchange. 

The money market.—While the greater part 
of the increase in the advances of the National 
Bank has been converted into foreign exchange, 
it may be presumed that a smaller part re- 
mains on deposit with the banks, inasmuch as 
their deposits have risen by about 58,000,000 
kroner ($15,544,000), while advances have 
risen by 44,000,000 kroner ($11,792,000). 





= 


{In millions of kroner] 





Discounts and | Total de 





advances, posits, 
July 31 July 31 
1930 | 1929 | 1930 | 1929 
Three leading banks.........-.-.-.-- 817} 809| 947 934 
Other private benks...............--- 1,001 965 | 1,063 1, 018 





Riis visntoavnceilnapanendiots ' 1,818 | 1,774 | 2,010 | 1, 952 
! 


Thus the national money market has been 
well supplied with funds, and the National 
Bank has been able, through its purchases of 
bonds, to make the low discount rate effective. 
While the rates of interest charged on advances 
by the banks have generally followed the dis- 
count rate rather closely—that is to say, they 
have shown a reduction of 1 per cent during 
the course of the year—interest rates on de- 
posits have been reduced in the majority of cases 
by one-half of 1 per cent; and this, according 
to the best information available, is true also 
for the majority of savings banks. 

The rates of interest on bonds were less 
affected, as was noted above, inasmuch as the 
effective rate on these investments was reduced 
by only about one-fourth of 1 per cent during 
the course of the year. This may be due to 
the fact that, in spite of the slight advance in 
the price of bonds—the bond price index rose 
from 93.3 in July, 1929, to 97.1 in July, 1930— 
the net increase in the volume of mortgage 
bonds nevertheless amounted to 39,000,000 
kroner ($10,452,000) more in 1929-30 than in 
1928-29 (being 276,000,000 kroner and 237,- 
000,000 kroner, respectively). The effects of 
such purchases as the National Bank felt 
justified in making were, therefore, consider- 
ably lessened by this augmentation of the 
enormous volume of bonds outstanding on our 
market. Yet it would have been dangerous 
for the bank to undertake much larger pur- 
chases of bonds, in view of drafts upon its 
foreign exchange holdings, described above, 
for the purpose of covering the deficit in the 
balance of payments—all the more as it was 
——— to reckon with the possibility that 
the world-wide depression might make itself 
felt more keenly in Denmark, in which case 
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it would be necessary to afford some meas- 
be of protection to the portfolio of foreign 
ills. 

The fact that is has been difficult to lower 
bond yields, and the resulting spread between 
rates of interest paid on bank deposits and 
those paid on deposits in savings institutions, 
has constituted an argument against creating, 
by successive reductions, too great a disparity 
between the discount rate and the prevailing 
return on bonds. Although the bank was 
persuaded that it should follow the international 
movement of discount rates in a falling market 
during the spring, it did so in order to maintain 
practically the same level as the other Scan- 
dinavian countries and because it wished to 
contribute to the reduction of interest rates 
on advances to the extent which, in the nature 
of the case, could be accomplished by reductions 
in the official discount rate. Furthermore, it 
was desirable to avoid the disturbance which 
might take place in the Danish money market 
if the reduction of the discount rate were 
delayed while commercial circles felt that they 
had reason to expect it. 

Gold policy and the Scandinavian Monetary 
Union.— Although the Danish level of interest 
rates has reflected to a marked extent the 
influence of the international market, the 
question of gold has not become acute with us 
because the National Bank has protected its 
gold reserve by sales of foreign exchange, and 
the quotation of the Danish krone has at no 
time been high enough to permit the importa- 
tion of gold. We have, however, thought it 
advisable, especially in view of the interest 
which this entire question has assumed for 
England, and in view of the importance which 
the Bank of England attaches to it, that 
Denmark should for the time being maintain 
unchanged her system of conversion into gold 
bars which is in force at present, in order to 
further, even though to a slight degree, economy 
in the use of gold. So long as this is the case, 
and so long as the system of a uniform frac- 
tional currency has not been adopted in the 
three Scandinavian countries, the conditions 
necessary for the reestablishment of the 


Scandinavian Monetary Union will remain 
unfulfilled. The conversations of the past year 





among the three Scandinavian banks of issue 
have also indicated that, in view of the great 
differences which have been gradually intro- 
duced into the structure of the money markets 
of the three countries, there might be serious 
disadvantages in coordinating the discount and 
credit policy of the three countries so closely 
that it would be necessary to give the three 
Scandinavian crowns an absolutely uniform 
international value. On the other hand, it 
may be supposed that no national economy 
attaches any decisive importance to such uni- 
formity, inasmuch as the system of the gold 
standard renders impossible any great fluctua- 
tions in the exchanges. 


BALANCE SHEET OF THE DANISH NATIONAL BANK AS OF 
JuLY 31, 1930 








Kroner | Dollars! 
(in thou- (in thou- 
sands) | sands) 
“~ onnnetsiaeti | 
RESOURCES 
Gold: 
Scandinavian gold coin................---..--- 22, 799 6, 110 
Poreen ole coin... ............... ae 81, 095 21, 733 
I is. A aninkebogcgkns padlovrasaswers 3 2, 558 686 
IE Mc ccukudnaaenascdssconuspuaesuss : 17, 624 
172, 213 46, 153 


Demand deposits with the Sveriges Riksbank, 


Norges Bank, and Reichsbank, Berlin---____---- 324 > 87 

















le ini bode a adahabdavascenee 7,288 | ‘ 1,953 
Due from foreign correspondents --._-.-.....----.-- 62, 618 | 16, 782 
Foreign currencies and bills. ....-.....-.-- ay ee 3, 543 | 950 
is sont dkhebeiaghigne keh enki 45, 959 | 12, 317 
SPRIOUNG BONNIE nice ncnwnnnnncensnsecescnesccene| “Gene | 16,957 
IE ists ceairencsness~ncsngeaneders ; 3, 390 909 
Advances on real estate bonds_._--_...-.---...---. 8, 035 2, 153 
Advances on other securities -...--......--..-.-.-- 40, 206 10, 775 
Advances guaranteed by the State____._.....____. 3, 123 837 
EE EAE acs whe nadakcaennoeasiswunen casa 51, 478 13, 796 
Bank premises ---........------ cine Suan na neiehe pies 6, 073 1,628 
hone Silat cade nn en okpen deanna sah ue 5,816 | 1, 559 
eee Kannan eae ate: i 2,184] 572 

Total resources...........-......-.-----.-.-- | 464,318 | 124,437 

LIABILITIES 

Nis bine ivincinc inn cdeerovasenue 347, 246 93, 062 
Demand deposits- -.-.-...-...--- ae: ey ts ERR Sd 25, 377 6, 801 
SE eb sg hinneschecpper eiennqhanudnn 3, 000 | 804 
I te bia mascepeen cabatewesenn 14, 527 3, 893 
Due to foreign correspondents---_-._.....-...---.-- 540 145 
Cashier’s checks outstanding... ......-.-.-----.-- 110 29 
ES awa éanevant Aino cca ahaa dscms mmblen 27, 000 7, 236 
——— ite h ease bias igetanndes denne 12, 060 3, 232 
Undivided profits. .....-.....--- Mirhthectaysanteks 6, 135 1,644 
a 2 "| ee ne eae a 20, 290 5, 438 
ails ic eine kunstner eee 6, 104 1, 646 
Other Hapiitties. ./............ shisaknawele 23 ste 1, 930 517 

io so vknneddencawncechdunperhes 464, 318 124, 437 





1 Conversion at par: 1 krone= $0.268. 
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ANNUAL REPORT OF THE COLOMBIAN BANK OF THE REPUBLIC 


The annual report of the Colombian Bank 
of the Republic for the year ended June 30, 
1930, was presented to the board of directors on 
July 20, 1930. Sections of the report dealing 
with the economic situation of the country, 
national finance, and banking policies are given 
herewith: ! 


Economic depression.—The period reviewed 
by this report has been one of serious difficulties 
for Colombia from both an economic and a 
fiscal point of view. These difficulties have 
been aggravated to a large degree by the inter- 
national recession in business, which made 
itself felt with special severity in the coffee 
industry, the basis of our foreign trade and the 
foundation of our economic life. This decline 
in the price of coffee, which amounted to about 
30 per cent during the year, came at the 
precise moment when imports were at their 
highest level as a result of large external loans 
floated in 1927 and 1928, and when conditions 
prevailing in the foreign bond markets had 
made it necessary to suspend such credit 
operations. The violent disorder which these 
events produced in the commercial balance of 
the country made it necessary to draw upon the 
metallic reserves of the Bank of the Republic 
in order to meet our foreign commitments. 
The withdrawal of gold automatically caused a 
sharp contraction in the volume of notes in 
circulation, and this in turn brought its logical 
consequences—a general reduction in prices 
and salaries, restriction of consumption and 
therefore of sales, paralysis of all commerce 
with its inevitable accompaniment of enor- 
mously increased unemployment, and lowered 
standards of living for the general public. No 
public works could be undertaken as relief 
measures, because the supply of funds from 
foreign loans, which were used to finance them, 
had been stopped. Added to this was the fact 
that the ordinary income of the nation barely 
sufficed to cover the most urgent general ex- 
penses, inasmuch as the almost complete 
stoppage of sales had greatly reduced the 
proceeds of customhouse duties, which are the 
principal source of revenue. 

Political factors——This difficult situation 
was further adversely affected by the political 
agitation which accompanied the ss 
presidential election and which threatene 
to disturb public order. One of its worst 


1 Taken with some textual revision from the English translation pub- 
lished by the bank. In addition, the report contains sections dealing 
with the recent elections, recommendations for economic improvement 
and for education, personnel, and operations of the bank in detail. 





consequences was the inaction of the previous 
Congress, which solved none of the grave 
problems confronting the nation, nor enacted 
any of the remedial measures demanded by 
national opinion for alleviating the crisis. 
Among the measures advocated were immediate 
reduction in public expenditure, and a budget 
drawn up and balanced according to actual 
necessities; scientific organization of the de- 
partment of public works, both as to projects 
and management; carefully thought-out legisla- 
tion on petroleum, which should assure the 
exploitation of this national resource and 
contribute to the public treasury; and authori- 
zation to establish a fiscal agency abroad— 
this being indispensable for maintaining the 
nation’s credit. 

Recommendations of the special commit- 
tee.—Inasmuch as the National Congress had 
recessed without passing the budget for the 
period under review, and in the face of an 
exceedingly difficult fiscal situation, the Gov- 
ernment appointed a special committee com- 
posed of three cabinet ministers, the comp- 
troller, the managers of the Bank of the Repub- 
lic and the Agricultural Mortgage Bank, and 
one member of each of the legislative chambers, 
to study and to draw up a budget which, 
although observing the normal legal restric- 
tions, might meet the emergency. The com- 
mittee worked faithfully at its difficult task and 
had the constant assistance of the President 
and members of the cabinet. They made an 
estimate of revenues based on a “‘minutely cau- 
tious and guarded study of the probabilities in 
perspective’’; and they estimated expenditures 
at an amount considerably less than that 
presented to Congress by the Government. 
This enabled the Government to appropriate 
the anticipated surplus for payments immedi- 
ately due and forming part of the deficit 
brought forward from previous fiscal years. 
The results of the budget were not all that 
might have been desired, because the Govern- 
ment lacked authority to reduce the salaries of 
employees and to introduce economies in 
certain branches of public expenditure, such as 
the administration of justice. Moreover, sev- 
eral measures proposed by the committee for 
reduction of expenditure were ineffective, as 
they required the express authorization of Con- 
gress to make them operative. These circum- 
stances, in addition to the fact that the decline 
in revenues during the first half of the year 
exceeded even the most cautious calculations, 
continue to aggravate the fiscal situation. 
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Post-election improvement.—The result of 
the election, the comprehensive program of 
the President-elect, and his repeated promises 
to establish a Government of a genuinely 
national character with the assistance of all 
well-meaning citizens, contributed greatly to 
relieve the misgivings of the people and to 
reestablish confidence. Immediately after the 
election a marked decline in the demand for 
drafts on foreign centers was _ noticeable. 
Later, during May and June, a considerable 
increase took place in the metallic reserves of 
the Bank of the Republic, indicating that the 
funds which many apprehensive persons had 
converted into gold during the previous period, 
and had hoarded or sent abroad, were returning 
to circulation. A sharp decrease in imports into 
the country also contributed to this reaction. 
During the first four months of the year im- 
ports amounted to only 19,000,000 pesos 
($18,493,000), so that, even allowing for a con- 
siderable increase from now on, the total for the 
year will probably not exceed 70,000,000 pesos 
($68,131,000). In this case the adverse com- 
mercial balance which we have experienced in 
recent times will be changed to a balance in 
our favor. 

Successful functioning of the central bank.— 
Two facts should be emphasized in reviewing the 
incidents of the year as having an important 
influence on the nation’s credit. The first is 
the satisfactory manner in which the central 
bank, during the grave crisis through which the 
country has passed, was enabled to fulfill its 
essential functions. As the result of a conserv- 
ative, wise, and far-seeing policy pursued 
during times of prosperity, the Bank of the 
Republic was able at all times to effect the 
redemption of its notes in gold and to meet the 
demand for bills of exchange, in spite of the 
fact that its metallic reserves declined in 18 
months by 30,000,000 pesos ($29,199,000), or 
about 50 per cent. This was a perfectly 
normal development, because it is just to meet 
such emergencies that reserves are built up in 
prosperous periods. The bank was at all times 
in a position to assist affiliated institutions in 
case a panic should arise; this, indeed, appeared 

uite likely on several occasions in view of 
the lack of confidence which existed among the 
public. The course adopted by the bank kept 
the foreign exchanges stable throughout the 
crisis—a result that not all the nations in Amer- 
ica were able to achieve, since Argentina, one of 
the richest and most prosperous, was obliged 
to close its conversion office. 

Foreign obligations fully met.—The second 
fact which should be emphasized is that, even 





at times of greatest fiscal difficulty, our public 
bodies have fully met their foreign-credit obli- 
gations—not only the national Government, 
but also the departmental governments and 
municipalities. In this respect they have 
followed the custom established by this country 
during the World War, when Colombia con- 
tinued to fulfill its international obligations 
with unfailing punctuality, although nearly all 
other nations found themselves obliged to 
delay their payments in varying degrees. 

The period reviewed briefly thus proved a 
severe test for Colombia; at the same time it 
furnished valuable experience which will help 
the country to proceed in future with more 
caution, and therefore with greater ability. It 
is possible now to perceive clearly what errors 
were committed and what are the real neces- 
sities of the country. 

Measures for rehabilitation of foreign credit.— 
The rehabilitation of the nation’s foreign credit 
is one of the most important and most urgent 
needs. To achieve this end strict compliance 
with our contractual obligations is obviously 
not sufficient; sincere and serious considera- 
tion must be given to matters involving revenue 
and expenditure, and strict technical control, 
combined with judicious handling, must be 
exercised over the use of funds obtained through 
loans [and allocated to public works]. 

In order to secure proper consideration of 
expenditure it will be necessary to embody in 
the constitution the provisions of law No. 34 
of the year 1923; withdraw from members of 
Parliament the right to propose expenditure 
or financial assistance of any nature, leaving 
such proposals exclusively in the hands of the 
Minister of Finance; create the post of Chief of 
the Budget (Director del Presupuesto), in- 
vesting this official with fullest powers, includ- 
ing the authority to visit and inspect the 
ministries and their dependent offices. The 
Chief of the Budget would be appointed by the 
President of the Republic, would act exclu- 
sively on his instructions, and would make to 
him final recommendations in all matters con- 
cerning the estimates of expenditure of the 
different ministerial offices. These measures 
may appear to be excessively severe, but it is 
necessary to bear in mind the chaotic state of 
our finances resulting from lavish parliamentar 
decrees of assistance and expenditure, which 
have produced continual deficits in recent fiscal 
years in spite of the steady and considerable 
increase in public revenues. 

Regarding the necessity of proper control 
over funds allocated to public works, no argu- 
ment is needed. The public realizes that they 
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have been mismanaged; that purely local 
interests have often determined the under- 
taking and completion of these works. Un- 
doubtedly, any prospective lenders will first 
wish to know for what purpose and in what 
manner their funds are to be used. 

Another factor which would aid greatly in 
the reestablishment and maintenance of exter- 
nal credit is the creation of fiscal agencies in 
foreign countries. These should be first-class 
firms of high financial standing in their respec- 
tive countries, who would make the interests 
of Colombia their own, and would use their 
nfluence to create a favorable impression re- 


garding this country and to advise and support | 


it in all ts credit operations. Many nations, 
indeed, owe their high credit standing to the 
wise choice of a competent fiscal agency of 
high standing. 

In connection with external loans there is a 
point which should be carefully considered— 
namely, that the bank of issue should be con- 
sulted when such arrangements are being made, 


whether the loans are floated for public bodies | 


or private credit institutions. The annual re- 
port of the bank for 1927, after calling attention 
to the risks involved in such operations, made 
the following recommendation: 


It appears reasonable, in connection with the 
raising of loans, that the Bank of the Republic should 
be consulted and its advice followed in regard to the 
opportuneness, convenience, and conditions of each 
negotiation, as it must be remembered that the bank 
is entrusted with the control of the monetary circula- 
tion and the stability of the foreign exchange, on which 
external loans may exert a decisive influence. 


Operations with the National Government.— 
The difficult fiscal situation of recent months 
has led the Government on frequent occasions 
to apply to the bank for discount of treasury 
bills in order to meet its most immediate 
obligations. The bank has always considered 
such requests to the full extent permitted by 
law, and in certain operations has made 
special concessions to the Government in the 
rate of interest. Desiring to render all pos- 
sible assistance in the present difficult times, 
the bank went so far as to sell, at a discount, 
practically its total holding of bonds of the 
public debt, which had previously been acquired 
for investment. Thus, of its total holdings of 
442,800 pesos ($430,980) of bonds of the Col- 
ombian internal debt, the bank had in its pos- 
session on June 30 last only 42,800 pesos 
($41,660). This action enabled the bank to 
expand the scope of its operations with the 
Government to the extent of these bond sales. 
For the sake of the national welfare, the bank 


25186—30——5 














unhesitatingly accepted the loss invo!ved in the 
operation. 

Credit policy.—The credit policy of the bank 
during the period covered by this report was 
governed by many factors, chief among which 
were the movements of gold to and from the 
bank and the fluctuating volume of the bank’s 
credit operations. Credit policy was reflected 
especially in changes of discount rates. 

For reasons stated in the previous report, 
the bank raised the discount rate in March, 
1929, to 8 per cent after it had stood at 7 per 
cent for several years. The principal reason 
for the advance was the continued fall in the 
institution’s gold reserves. In July, 1929, how- 
ever, when the bank’s credit operations had 
declined to 11,500,000 pesos ($11,193,000), and 
reserves once more exceeded 100 per cent in 
relation to demand liabilities, the discount rate 
was restored to 7 per cent. Unfortunately, 
this rate could not long be maintained, inas- 
much as in August the general situation again 
became acute, causing an increase in discounts 
and a corresponding decrease in the gold re- 
serves. Another occurrence about this time 
also affected the situation adversely—namely, 
the sudden and unexpected action of the Fed- 
eral Reserve Bank of New York in raising its 
discount rate to 6 per cent, a level. which had 
not been reached by that institution since the 
crisis of 1921. This measure, by giving still 
further cause for uncertainty and apprehension 
in addition to the factors already affecting the 
commerce of this country, accentuated and 
aggravated the depression. 

Under these circumstances prudence and 
good banking technique justified the advance 
of the discount rate to 8 per cent on October 
9 and the further advance to 9 per cent on 
November 19. On both occasions the rate for 
discount of obligations guaranteed by agrarian 
lien, produce, or livestock was fixed at 1 per 
cent lower than the discount rate in order to 
assist agricultural production even under the 
prevailing unfavorable conditions. 

These high rates—which were, however, not 
so high as those in force during the first year 
of the bank’s establishment—were maintained 
until May, 1930, when, in view of the improve- 
ment in volume and ratio of the metallic re- 
serves as well as of the marked decline of dis- 
count rates in the world’s monetary centers, 
the discount rate of the Bank of the Republic 
was reduced to 8 per cent and the rate for opera- 
tions guaranteed by agricultural produce or 
livestock to 7 percent. — 

Since this reduction several suggestions have 
been made to the bank by the press and by 
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important bodies for still further reduction in 
the interest rate. Under existing economic and 
financial conditions in this country such a ste 
appears inadvisable. Itis sincerely to be hoped, 
however, that a favorable change may shortl 
take place in these conditions and justify suc 
reduction, which would be of great benefit to 
the general situation. 

The organic law of the Bank of the Republic, 
following the accepted principles of banking 
technique, prohibits the bank from granting 
discounts if the proceeds are intended for specu- 
lative purposes or for permanent investment. 
This is not a condemnation of such operations, 
but merely a recognition of the fact that such 
paper is sebeliniie for inclusion in the port- 
folio of a bank of issue, which should at all 
times maintain a liquid position and use its 
resources exclusively to assist industry and 
commerce. The Bank of the Republic has 
always endeavored to comply faithfully with 
this provision, and has accordingly made every 
effort to find out for what purpose the proceeds 
of discounting are intended. This feeling of 
responsibility is shared to a great extent by all 
banks of issue, as is indicated by the following 
extract from the annual report just published 
by the Federal Reserve Board, Washington, 
covering the operations of the Federal reserve 
banks in the United States: 


The protection of Federal reserve credit against diver- 
sion into channels of speculation constitutes the most 
difficult and urgent problem confronting the Federal 
reserve system in its effort to work out a technique 
of credit control that shall bring to the country such 
steadiness of credit conditions and such maintenance 
of economic stability as may be expected to result from 
competent administration of the resources of the 
system. 

With us the problem presents more serious 
difficulties than in any other country, as a 
result of the small volume of strictly commer- 
cial operations and the nonexistence of nego- 
tiable instruments such as bankers’ and trade 
acceptances. : 

Credit operations are usually effected in this 
country by means of promissory notes at 90 
days, with two signatures, one of which is 
usually given as a favor or accommodation. 
Such procedure gives no indication of the use 
for which the proceeds of the operation are 
intended. The bank of issue, therefore, must 
rely on the statement of the establishment 
applying for rediscount. These statements are 
frequently unreliable, inasmuch as_ private 
banks are naturally more interested in the 
security of a discount than in its purpose. 

Desiring to correct this situation the Bank of 
the Republic is trying in every way to improve 








its information service. The bank realizes 
that only by possessing exact and detailed 
information respecting every firm will it be 
able to fix with justice the amount of credit 
which each firm should receive and to know 
exactly the object for which the proceeds will 
be used. Unfortunately, in this country the 
purposes and principles of banking are not 
generally understood. The Bank of the Re- 
public, accordingly, incurs the deep resentment 
of firms to whom discounting must be refused 
because the funds so obtained are intended for 
uses outside the scope of the bank’s legitimate 
activities; or firms who feel that they should 
receive larger credits than have been assigned 
to them. 

Operations with member banks.—Owing to 
the crisis, the deposits of private banks with the 
Bank of the Republic declined in proportion to 
the reduced deposits which the private banks 
received from the public; this, in turn, lowered 
the ‘‘basic line” fixed by the Bank of the 
Republic and representing the volume of its 
operations with member banks. Although this 
line does not represent a rigid maximum for 
such operations, and may be passed by apply- 
ing a slightly higher discount rate it was con- 
sidered advisable, in order to facilitate com- 
merce, to raise the basic line by 20 per cent 
during the last few months as a temporary 
measure. The augmented limit thus fixed for 
the month of July amounted to nearly 
24,000,000 pesos ($23,359,000), whereas the 
loans and discounts granted to member banks 
amounted to slightly more than half this total. 


BALANCE SHEET OF THE BANK OF THE REPUBLIC AS OF 
June 30, 1930 

















Pesos | Dollars! 
(in thou- | (in thou- 
sands) sands) 
RESOURCES 
Reserves: 
Gold coin. ---- a ee ee a ee 16, 840 16, 390 
SR ho as cntinde nn duddkcwudone ns 3, 673 3, 57 
Colombian paper money. --..-..---.-----.----- 192 187 
enn k cc caemedkgnesceaee 1, 059 1,031 
MIS fs dosh adn Sg sc eudek Bind ou nscbappiewehebsclbasauehede 
Treasury bonds-.--...---- nkikeeikall eet ESS eS Heel 
Bonds and coupons of internal debt. -.-.------ 6 6 
NE I is pcos te ctihnigcncasededonduaiiege anh wcial ees weaden 

















| 21,770} 21, 189 
Foreign balances: VA WLSte TL Ue 
Demand deposits. - ....-......---------------- 9, 621 9, 364 
I a wakigten cnn ordenenvcss es eee bard 1, 028 1,001 
10, 649 10, 365 

Loans to member banks: | 
Falling due within 30 days-_-.....-......--.-.-.- 203 198 
ee ee ao otis boc binge -cdpiehnonccndagetedwer cpmek 
Falling due within 90 days. _....-.......---.--- 58 56 
261 254- 





' Converted at par of exchange: 1 peso-= $0,733. 
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BALANCE SHEET OF THE BANK OF THE REPUBLIC AS OF 
JuNnE 30, 1930—Continued 





| 


Pesos | Dollars 


(in thou- | (in thou- | 


sands) | sands) 
RESOURCES—continued 

Discounts to member banks: 
Falling due within 30 days_-............--.---- 3, 810 3, 708 
Falling due within 60 days. _............-.--- 4, 406 4, 288 
Falling due within 90 days_._.............__-- 4, 463 4, 344 
Falling due after 90 days- ket 3 579 564 
13, 257 12, 903 
Loans to National Government: 1 laa 
Falling due within 30 days-__-- 1, 290 1, 256 
Falling due within 60 days_- 1, 200 1, 168 
Falling due within 90 days______...- 1, 557 1,515 
4, 047 3, 939 
Government securities__.___- nbucstampans 7 43 . 42 
5s ah irnccksnaxndeasesaknns 4 57 55 
_ A RS SET 1,746 1, 699 
Amounts receivable ______- ene rae ke tea 21 20 
Interest receivable. _..........-. 66 64 
ee SS ree ee 208 290 
Investments of the staff gratuity and pension fund. 49 48 
Investments of the staff life insurance fund_.----_-- 13 13 
ii oo a cntatide dacemaksens 52, 278 50, 882 
Contra accounts ao 
Securities in custody -- 14, 114 
Securities in guarantee... __-- hie 3 le Ree MR 1,371 
Exchange of national coins and notes fund__.----- 596 


Unissued bank notes-- Saad 
Deposits with the banking superintendent. - -- 





Securities in custody with affiliated banks... -- 2, 144 
National notes withdrawn from circulation... --- 18 
Deposits with the municipality. .........-- ee 4 
Securities in custody with banks abroad_.._--- 6, 817 
Forward exchange contracts_.- re Bae | 2,141 

73, 686 








BALANCE SHEET OF THE BANK OF THE REPUBLIC AS OF 
JuNnE 30, 1930—Continued 


| 


| Pesos | Dollars 
| (in thou- (in thou- 








| sands) sands) 

= Ss 

LIABILITIES 

| 
EE LETTE DLT DS SLES I TE 30, 776 29, 954 
Treasury notes in circulation. ._.................-- | 25 
Deposits: rf 
SI i hin saeaiin tis imekonica naa 3, 650 3, 553 
National Government_....................---. 998 971 
inne ce Rin ain atndinchndcinkancaaaoies | 328 319 
eee 330 321 
| Rr SS pe nee Sa ee 575 560 
Amortization of Treasury bonds__...........-- 1 1 
Amortization of notes of private banks. -.------| Q 9 
5, 891 }, 734 
Managers’ checks- -- Pa od eee ee wei 2 2 
Sund., y creditors - -- ‘ a hata aiccaned 43 42 
National Government— internal debt..........-.--| 7 | 7 
| 36,746 35, 765 

Dollar accounts } 
National Government—external debt 51 536 
Judicial deposits... ...-- , 1 l 
| 552 | 537 
Branches and agencies (balance) -_.-..--....---. | 8 | . 
Interest received in advance----- 170 | 165 
Pront and lose. . .......... ed ileiedliteeagil 782 | 761 
Capitel. ........ ‘oe SEI xe 11,736 | 11, 428 
Reserve fund. esa 3 PES 1, 897 | 1, 846 
Reserves - .-- 387 | 377 


Total liabilities 








Contra accounts__-. sh ec etetiend acre’ wears 75, 707 | 73, 686 
| 
| Per cent 
| Legal reserve (art. 18, law 25 of 1923, 60 per cent)..... 79. 57 
(0). a ee Se eee 


' 


ANNUAL REPORT OF THE BANK OF JAVA 


The annual report of the president of the 
Java Bank for the year ended March 31, 1930, 
was presented to the general meeting of share- 
holders on July 9, 1930. Sections of the report 
dealing with the money market, and with the 
proposed substitution of nickel for silver 
coinage are given herewith: ' 


The money market.—The Netherland East 
Indies find themselves in a somewhat different 
position from that of other countries. Being an 
agricultural country, they feel the influence of 
a dearer international money market to only a 
slight extent. It is true that it proved neces- 
sary to raise the rate of discount from 4% to 5% 
per cent on July 22—a rate which even then 
was below both the English and Federal 
reserve bank rates, although a country like the 
Netherland East Indies, poor in capital, might 
well be expected to have higher rates of interest 
than those ruling in states which are provided 
with an international capital market. Rela- 

1 Taken, with some textual revision, from the ‘English 1 translation 
published by the bank. In addition the report contains sections dealing 


with international conditions, the exchanges, trade movements, prices, 
etc., and with the operations of the bank in detail. 








| tively speaking, the raising or lowering of the 
rates of interest in the international markets 
only slightly affects those ruling in the Nether- 
land East Indies. Supply and demand of 
foreign exchanges, as well as of guilders, 
originate from genuine trade and the possi- 
bilities of their increase or decrease are confined 
within narrow limits. The same might be said 
with regard to the speeding up or slowing down 
of exports. 

The absence of a local money market causes 
the working capital, employed by the banks 
here, to remain more or less tied to the country, 
and outward movements can only develop 
gradually. A too pronounced difference be- 
tween the rates of interest in Europe and in this 
country would in the long run naturally in- 
fluence the financing of the Netherland East 
Indian trade, because, whenever rates are lower 
here, business concerns, which are normally 
financed in Holland, will seek accommodation 
locally, while an incentive is created for the 
banks to transfer funds abroad. The resulting 





demand for foreign remittances had to be 
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counteracted by a raising of the rates of dis- 
count, while a simultaneous shrinkage of loans 
against stocks and bonds could only be deemed 
desirable. 

In these times the close connection between 
the Netherland East Indies and Holland causes 
local economic conditions to be less dependent 
on the prices of agricultural produce than is the 
case with other agricultural countries. The 
plantation industry is for the greater part 
financed by Dutch capital, and the unfavorable 
consequences of a general trade recession are 
mostly felt by Dutch investors. 

Proposed substitution of nickel for silver 
coins.—The monetary system of the Nether- 
land East Indies during 1929 required special 
attention. The problem of replacing the silver 
token coins by nickel money, which was being 
dealt with by a committee appointed by the 
Minister of Finance and the Colonial Secretary 
as per decree of April 12-18, 1929, particularly 
attracted public attention. 

During some months of the past financial 
year a thorough investigation was made by the 
branches of the Java Bank into the composition 
of the circulating medium in use. The data 
thus collected made it possible to form an esti- 
mate of the total coimage in circulation in 
regions which come within the sphere of the 
Java Bank. On March 31, 1930, the circula- 
tion of new coinage of a fineness of 720/1000 
amounted to 34,438,757.50 florins ($13,844,381), 
in addition to which the Java Bank held an 
amount of 26,361,242.50 florins ($10,597,219). 
These figures may be taken as accurate. As 
regards old coinage it was estimated with the 
aid of the above mentioned data, that the 
maximum still in circulation amounted to 
51,250,000 florins ($20,602,500), to which had 
to be added 4,562,270.50 florins ($1,834,033) 
in the vaults of the Java Bank. The total 
amount of silver coinage, therefore, was esti- 
mated at not higher than 116,612,000 florins 
($46,878,024), of which 30,923,513 florins 
($12,431,252) was held by the Java Bank. It 
should again be emphasized, however, that 
available figures can not form a basis for an 
estimate of the amount of coinage withheld 
from circulation by temporary hoarding, or of 
the amount in circulation in those districts 
which are more or less out of contact with the 
Java Bank. The above figures, therefore, are 
given with due reserve. 

Should it be decided to replace the silver 
coinage by nickel coins, it is to be expected 
that the native population will be unwilling to 
use this new material for hoarding purposes. 





At present ryksdaalders and guilders are prefer- 
ably used, and the fact that these are of silver 
has a profound psychological significance. 

Although the nickel token coinage would 
bear the same fiduciary character as the existin 
silver circulating medium, this has no practica. 
bearing on the question as to how the native 
population will react on the proposed altera- 
tion. Therefore I do not consider the argument 
that paper money has been successfully put into 
circulation in the Netherland East Indies, 
brought to bear by the supporters of nickel 
coinage against its opponents, either consistent 
or valid. The latter circulating medium has 
never occupied the same preponderant position 
in this country that it holds in Holland, while, 
since the regulation of the monetary system in 
the middle of the nineteenth century put an 
end to the circulation of copper stivers and 
doubtful paper money, there has never been 
in the Netherland East Indies any tampering 
with the significance of silver as the savings 
medium of the native population. Replace- 
ment of silver by nickel coins will neces- 
sarily result in a considerable decline in the 
demand for coinage. It is improbable that 
this measure would induce the populace to 
abandon their hoarding methods in favor of a 
more modern savings system. What may be 
expected is, that gold will in this instance be 
resorted to as a substitute for the silver token 
coins, and with a view to the existing banking 
policy of the country, I consider the issue of 
gold standard coins for this purpose un- 
desirable. 

A further development which may be ex- 
pected is the probable increase in the demand 
for ducats and other foreign gold coins, so that 
quantities of hoarded silver coins having at the 
moment an intrinsic value of 25 to 30 per cent 
of their face value, but practically representing 
gold for the natives, will be replaced by coinage 
of an intrinsic value of 100 per cent. 

The result will be that the objective of the 
advocates of nickel coinage, viz, the release 
for productive purposes of that part of the 
peuuiels wealth now locked up in unproductive 
silver, will not be attained. 

The conclusion which I would draw from the 
above is, that the introduction of nickel coinage 
would on the one hand effect an undesirable 
change in the savings methods of the popula- 
tion—methods which may indeed be primitive 
but can not at present be dispensed with; while 
on the other hand the financial benefits accruing 
to the State are sure to fall below expectations. 
Under these circumstances, and merely for the 














DECEMBER, 1930 


FEDERAL RESERVE BULLETIN 





795 








sake of uncertain financial gains, there can be 
no justification for replacing a satisfactory 
monetary system by a new one, the reaction of 
which on the primitive social conditions pre- 
vailing can not be foreseen. 


BALANCE SHEET OF THE BANK OF JAVA AS OF MARCH 





























31, 1930 
prominence a 
| Florins | Dollars! 
(in thou- | (in thou- 
sands) sands) 
RESOURCES | 
Cash in hand: | 
a RR EE ee Repeat a a Ps | 72,325 29, 075 
a, aS SS AEA ..| 30,924 12, 431 
EE a ae aii 537 216 
103, 786 41, 722 
Foreign coin and bullion: rn el a 
| Lk eee ee eee ee 51, 059 20, 526 
| SEER ee eee ee ee | 15,860 6, 376 
 ) AiR jnca-aie sitions iaienshes ck ooesdinies eaaeser ms aecatimetal ania aeneae 
Silver bullion.-........---- bh ciedarthiean deal 256 103 
gba es pcan ddbednd mide baoiiiee 
Bills discounted: 
Commercial bills.................- nackioaicitedeadl 7, 515 3, 021 
Government auction bills-.........-....------ 1, 519 611 
9, 033 3, 631 
Loans and advances in current account, against: nia 
Stocks and bills of exchange_.............----- 44, 180 17, 760 
OS Eee Ne 9, 820 3, 948 
Hypothecated claims......................---- 684 275 
No etreis enigddesncenchdonnncie 34 14 
34, 718 21, 997 





1 Conversion at par: 1 florin=$0.402. 








BALANCE SHEET OF THE BANK OF JAVA AS OF MARCH 
- 31, 1930—Continued 


| 
| 

















| 
| Florins | Dollars 
| (in thou- | (in thou- 
| sands) sands) 
- ee ee a ain 
RESOURCES—continued 
Advances to the Government. -.__...........--..-. | 25, 455 10, 233 
Investments: we PH 9 
pO a ee 4, 455 | 1, 791 
Invested reserve funds. .-..................-... 14, 313 | 5, 754 
Invested pension and provident fund-_-_......-- | 3, 784 | 1, 521 
22,552 | 9, 066 
id atic nueadbovadntiatageaaseeaaa’ 5, 936 | 2, 386 
ES ees penne ste mee ae 305 | 123 
eT ia ii cc canencakiaesseusee 30, 725 | 12, 351 
Se | 352, 162 | 141, 569 
LIABILITIES 
| | 
| 
TT EE TE | 280,444 | 112,738 
TO i ciwnaanad dae ae piebaa tales -ieieedateke 34, 150 | 13, 728 
NS in sna dep adnan neon stinhanenaiie 1, 669 | 671 
NE CORE oo ccnncuctnsinaccaduccnusuuae 28 | ll 
Capital paid up-_-_-_---- PE IP EP - 9, 000 | 3, 618 
0) EE ERTS FS | 13, 500 | 5, 427 
ION at dnensanoeeanwanaumabdae 2, 698 1, 085 
po St 8 a ee | 479 193 
Pension and provident fund......................- 4, 211 | 1, 693 








Net profits: 
NS AE RSI PT I SE 
Government - - - 
inn. GeicccepreeMesainahd cacsorennanihcdanae 





Unpaid balance of profits due to shareholders for | 





the year 1928-29........... SS EI ee: 
ON a ee ae aces 
LR a ERO: | 352,162 | 141, 569 
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FINANCIAL STATISTICS FOR FOREIGN COUNTRIES 
GOLD HOLDINGS OF CENTRAL BANKS AND GOVERNMENTS 


{In millions of dollars. Figures for end of month or latest available preceding date; see BULLETIN for June, 1929, p. 396, and for June, 1930, p. 372 


Total || | 
Month | (45. || United) Ar’ “US Bel. Bra- | Can- Eng- 
coun- || States ol lig Stumm zil | ada land 
tries) ’ | 
| | 
1929—October..... 10,209 || 4,023 476 109 143 151) 77 643 | 
November.. 10,304 || 4,003| 451 97| 151 151| 78 659 | 
December... 10,297 || 3,900) 434 89) 163) 150| 78) 711 | 
1930—January.... 10,362 || 3,921| 445 88) 164) 139| 78! 732) 
February... 10,434 || 3,988 | 448 124 164 127| 78 740 | 
March... 10, 505 || 4,061 445 126 164 127/79 159 | 
FE 10,568 | 4,131 442°! 109° 164 90 79, 795 | 
~ Oe 10,613 || 4.159 441 91 167° 90 80 765 | 
June..-.-.-. 10,673 || 4,178 440 97 167. 89 81. 768 | 
eR 10,709 || 4,160 436 97 167 80 94 746| 
August...... 10,791 || 4,148 434 9716869) -100 759 | 
September... 710,828 | 4,159 434 98 173 65 110| 766 | 
October ...-'910,867 || 4,184, 429, 79 180 »43| 122| 782 | 
November - -|....-.--|| og Re aa Ee earn See : °767 | 





» Preliminary, based on latest available figures. * Revised on account of altered figures for gold held by Reserve Bank of Peru. 

















| Neth- | swit- | 2° 
| France Ger | In- | treaty) J8 | or. | RUS | spain | rer. |other 
| many! dia pan | sia coun- 
| lands land It pies r 
1, 570 531 | 128 | 272; 541, 178); 142 495 | 103 715 
1, 600 534 | 128 273 | 542 180 | 142 495 | 105 714 
1, 633 644 | 128; 273 | 542| 180) 147 | 495 | 115 714 
1, 683 547 | 128 | 273; 520' 177) 147 495 | 108 717 
1, 680 582 | 128 | 273) 477| 176) 150 476 | 108 715 
1, 668 595 | 128 | 274| 453 | 174 | 156 47 108 713 
1, 659 611 128 | 274 | 443) 174/ 167 477 | 112 712 
1,717 617 | 128 | 274) 434 174 | 177 477 | 112 710 
1, 727 624 128 | 274| 434| 174 | 203 477 | 112 701 
1, 77 624 | 128 | 274| 440 157 | 233 477 | 118 701 
1, 852 624 | 128) 275 | 433) 157) 249 477 | 123 698 
1, 899 590 | 128 | 278) 431 157 | 249 47 123 | »688 
1, 992 519 | 128) 278) 414 171 | 249 478 | 128] » 689 
»2,037 | »519 |------|------|------|------- i ee Saane N eee 


Note.—Tahle covers all countries for which satisfactory figures are available; see BULLETIN for April (p. 170), where separate figures for 
44 countries are given by years back to 1913. For the 16 countries here shown separately —all of which have held gold in recent years to the amount 
of $90,000,000 or more—-the figures are for central banks only except as follows: United States—Treasury and Federal reserve banks; Argentina— 
Government conversion fund and Bank of the Nation; Brazil—Bank of Brazil and Government stabilization fund: Canada—Government reserve 
against Dominion notes and savings-bank deposits, and gold deposits of chartered banks in the central reserve; Jndia—currency and gold standard 
reserves of Government; Japan—domestic holdings of Bank of Japan and Government. 


GOLD MOVEMENTS 


























{In thousands of dollars] 



































| | South | 9 
United States Germany Great Britain | | Africa | India 
ie I E I E Im- | Ex- | im | 2 + die tae 
m- | Ex- m- x- | m- | - m- x- 
ports ports Net ports | ports | Net ports | ports Net ports | ports Net | Net Net 
- aaake ee: eae bs e eros VET es kee 
3, 805 17,516) 4,624 1,002; 3,622) 28, 591) 26, 794! 1, 796 177) 12 166| —15,812, 3,146 
30, 289| —23, 166; 5,093 919) 4,174) 36,249) 27,844 8, 405 107) 15 92; —20,922) 4,408 
72, 547, —64, 426) 11,096) 806 , 290 65,343) 16,439 48,903 297) 17 280; —18,220| 4,603 
8, 948 3,960} 5,052 629; 4,423) 41,702) 16,102; 25,600 248| 3,224) —2,975| —17, 808 5, 370 
207 59,991) 38, 252 687| 37,565) 38, 961) 34, 074 4, 886 80, 1,026 —%46) —20,786, 3,844 
290, 665,478) 15,119 769, 14,350 » 258 | 12,826) 25, 432 89) 10 79| —13,777| 3,447 
110, 65,725) 18,670 7 17,967) 42,741) 14,828) 27,913 81) 21 60) —18,134, 5,953 
82 23,470) 7,318) 722; 6,596) 45, 61, 134) —15, 746 75) 19 56| —22, 798 6, 452 
938 26 13,912) 7,561; 1,815) 65,746) 13,747; 20,659; —6,912 34) 1] 23) —18,190 9,204 
ey 21,889; 41,529 —19, 640 1, 481) 6 853) 24,646) 40,335 —15, 709 48, 16, 587|\—16, 539) 22,415 3, 404 
vo a 19,714) 39,331 —19,617| 1,614 | 958) 24,201) 21,390) 2,811 281) 8 273; —18,708| 13,461 
September........ 13,680 11, 133 2, 547 2,020; 25,859|—23,829| 22,339) 20, 245) 2, 094 81) 13 68! —17,149| 3,568 
|” ee 35, 635) 9, 267 26, 368) 3, 215; 97, 305 —94, 0°0) 45,416) 34,754 10, 662) 12,338 199} 12,139) —20, 259 _....... 
MOVEMENTS TO AND FROM GREAT BRITAIN MOVEMENTS TO AND FROM BRITISH INDIA 
{In thousands of dollars] [In thousands of dollars] 
| 1930 | 1929 1930 | 1929 
! 
ee noe an ss | ; ” haste ae SOMONE COS i aa 
From orto- | October  January-October) Calendar year From or to— August —_/January-August) Calendar year 
eA A tical = me } 
Im- Ex- | Im- | Ex- Im- Ex- 
Im- Ex- Im- Ex- Im- | Ex- | 
| ports | ports ports | ports | ports | ports | ee ee eee ee 
i css _.....-| 26,827 | 1,470 |164,869 | 2,066 | 162,527 | England..........-- 1, 145 1| 7,501 ge." | 
( eae af 2, 681 OtA 20° Se feet ee ees Geeereers nes leer _ ¢ Sneeeee 
Peetperenmes..........]......- 142 19 880 | 14, 382 Aden and dependen- 
Spain and Canaries -|_....._.|....-... 19, 496 150 | 4 EES 
Switzerland _........ : | as SG hiswceacc i Seana s, 
United States. ...... a ee EE 23, British Oceania. _-- 
Lg ees 29, 048 49 | 39, 129 Bahrein Islands- --_-- 
ee 24 Ot Ge hcsnckean | CREE 
ere 110, 983 2 | 24,603 Ll Jee 
ae oe Mesopotamia. -----. 
WEE SEE:, SRS ee. eee Straits Settlements__ 
424 - cf eae 4, 641 ESE See 
kg ee 166, 225 |. ...... 184, 954 Pe nimnaiitinenss 
—r. 11 | 4,216 All other countries. .|__...-.- 
455 | 612; 1,118 12,808 ' 1, } 
Total......-.. | 45,416 | 34, 754 |837, 402 |276, 369 308, 725 TON. coeven-a| 18,008 1a) «iam 8 
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FOREIGN EXCHANGE RATES 


senaninaadn averages of daily menace 1 In cents per unit of poems pantaneds 

















1930 | 7 1930 
Count Monetary unit bs Count | Monet bo 
ountry | Mone of ex- 7 Sane ountry onetary unit | of ex- pores 
| change ee October — | | change| 5° _ | October | —— 
EUROPE SOUTH AMERICA | “A 
| 
, Schilling -~.-.--- 14. 07 14. 113] 14.1046 14.0917; Argentina.__--_- 4, Eee | 96.48) 81. 7843 78. 0538, 78. 1187 
Belgium-.-.----- EER cyacenes 9 13.90, 13.9476; 13.9441, 13.9421) Bolivia ?____._- | Boliviano. ..---- 36. 50} 36.7500} 36.7500} 36. 7500 
Bulgaria. - .--- Co = 5 ae 72 . 7224 . 7209 s) ig | eee Milreis..........| 11.96) 10. 0850}...._..... I iti 
Crechoslovaiia.| | 2. 96 2. 9672 2.9664) 2.9650) Chile..........- 2 pees | 12.17} 12.1365). 12.0834] 12,0702 
Denmark ---..-| eee 26.80, 26.7670) 26.7557! 26.7417) Colombia. ----|.._-- ae 97.33) 96.5300} 96.5300) 96. 5300 
. Ecuador ?_..__- ee ee 20.00! 20.0000! . 20, 0000} 20. 0000 
England. ---.- ee 486.65, 486.1101} 485, 8969) 485. 6409 . ‘ : 
Finland...__.- Markka......... 2.52) 25173 25170 25170) Peru?.--------- Sol. ..........-.-| 40.00; 34.4100) 31. 2596} 31. 0435 
‘6 7 | 9 op Uruguay --._--- | a Ree 103.42, 82. 3747 79. 2496; 79.9226 
France. .....-..-. a 3. 92 3. 9273 3.9235, 3.9271 Vv la? Boli 
Germany.......| Reichsmark.....| 23.82 23.8229) 28.8050, 23.8287| ‘°nmezuela?.....| Bolivar__--.....| 19.30 18.5000; 185000) 18. 5000 
Greece_........| Drachma-_--.--- 1. 30 1. 2958 1.2949; 1. 2950 - | 
Hungary 17.5050, 17. 4949 — 
aren i - . . 26 % 5. 2360} 5.2347) China ¢.....___- Mexican dollar._; 28.46) 28.7591' 28.2598} 27.9918 
Netkarieaga | a picae ne . . | 40,2982) 40.2393) China 4.....___- Shanghai tael_.-; 39.23 39.6798 39.0962) 38. 8392 
Norway..-.-.---.- | cae . 80} ; 26.7544, 26.7427) China ‘4__........ Yuan dollar_.....| 27.83) 28.5500! 28.0003} 27.8000 
; | ; - 22) . 206 11.2119; 11. 2158}, Hong Kong ¢. a res 28.25 32.2015) 31.9163) 31.4542 
Portugal 4.4872) 4.4833 = ee; eee 36. 50; 35.9899) 36.0222) 35.9656 
RC ae > i pa 49.85, 49. 4077 49. 5896) 49. 5987 
pemeni.. = ee Florin.....------ 40.20 40.3068) 40. 3188) 40. 2339 
Spain te: a 10. 3448. UL 2963 Straits Settle- | Singapore dol- | 56.78) 56.0320! 56,1687 55.9461 
| Serena haga | + 8680] 26. 8623) 26. 8284)) pkey Turkish pound... 439.65) 47.0019! * 47, 1085] ? 47. 1640 
Switzerland....| Franc___..--_.-- 19.30} 19.4060! 19.4193) 19. 3875 Paaniwnde | Sey a) See ray es . : 
Yugoslavia... -- DPR at inccne woes 19. 30 1. 7716 1.7717, 1.7701 
AFRICA | | 
NORTH AMERICA | : 
pre ae aie 100.00 100. 1206, 100. 1083' 100. 1037] Egypt........- Egyptian pound | 494. 31 5498. 9320) ® 49°. 4600)? 498. 5066 
CMR. e ope. Paw toiisenws 100.00 99.9704) 99.9359) 99. 9639) | 
BEOTIOO... ..:,..0- Lcdeaie ' Soren 49.85 47.3740} 47. 1678) 46. 0995 5| | 


| } 








1 Based on noon buying rates for cable transfers in New York. 

3 Averages based on daily quotations of closing rates as published by New York Journal of Commerce. 

§ Chervonetz quotations nominal. 

‘ Silver currency. The figure given for parity represents me value of unit in November, 1930, computed by multiplying silver content of unit 


by New York —- price of silver for November, 1930, which was $0.36220 per fine ounce. ‘On the same basis, parity in November, 1929, for the 
Chinese- Mexican dollar was 39.23 cents; for the Shanghai tael, 54. 08 cents; for the Yuan dollar, 38.37 cents; and for the Hong Kong dollar, 38. 94 cents, 
§ July, 1930. 6 August, 1930. 7 September, 1930. 


Back figures.—See BULLETIN for January, 1930, 1929, and 1928, 


CONDITION OF BANK FOR INTERNATIONAL SETTLEMENTS 


[In thousands of dollars !] 

































































1930 | 1930 
’ | Sep- | e | 
am October | nn, te August | = = 3 sO ae | October | tem aber | | August 
RESOURCES LIABILITIES | | | 
“— = hand and on current account with . | nee ‘as | geen Mote : | | 
RESETS AE a oe eee 893 | , O78 entral banks for own account— 
Demand funds at interest................-- 5,584 | 13,200 20,765 pS ee Cee ee 14, 439 | 14,002 | 14, 381 
—= Time: Not exceeding 3 months-----| 69, 782 | 51, 889 | 50, 646 
Rediscountable bills and acceptances (at Time: Between 3 and 6 sineuens 20, 000 | 37,289 | 24,930 
cost): 
ar ~~ bills and bankers’ accept- ad — ik: | RE ae ee | | 104, 221 /103, 179 | 89, 957 
2 Ble, ee er a 3, 418 39, 316 , , 7 ides ees —_———— 
Treasury bills.............---.-.------- 32, h 144 | 19,463 | 16, 308 ee ca 24,783 | 24,697 | 28, 257 
; 4 . Time: Not exceeding 3 months_----| 134, 5: 1: 441 | 27,436 
Total......--.-------------+--+-+----- 75, 562 |_ 58,779 | 45, 737 Time: Between 3 and 6 months. - .-| 28 563 | 76, 018 
Time funds at interest: : } 
Not exceeding 3 months_...........---- 192, 833 | 182,733 | 104, 541 omnsaeinie “ai tae 159, 339 /144, 700 } 131, 711 
‘ Between 3 and 6 months..............-- 30,271 | 29,714 85,110 5 ll Te eae 22 3 | atin 
Between 6 and 9 months..-.-.----.-.---)..------. ; 4,866 | 14,595 Time: Not exceeding 3 months- ---- hs cicnintapabaet thie Se Ai | 1,218 
2 ES eee 223,105 | 217,312 | 264,246 | Long-term deposits: mere i 
es _ y toni A Cast account.....-- pencacsececs 29,820 | 29,786 | 29,824 
Sundry investments (at cost): | German Government deposit----....-- 15,442 | 15,424 | 14,748 
cay ip TREE © POND 6.0 cecvedccens- 36, = 35, _ 29, = French Government guarantee fund-..--| 13,265 | 13,262 | 13,190 
_ .. | ida REEERE 2 
iC Total........---.----c-c--------------| 58,698 | 58,472 | 57, 762 
pe a ee | 37,030 | 36,056 | 29,314 || Capital paid in..........-......------------ | 19,796 | 19,783 | 19, 783 
CED Eth sbeniicccdcdcnneccness 2,183 | 1,672| 1,080 || Other liabilities. .......................-.-- | 2,452 | 2,024 | 1,351 
NS cbs cntintinwindnnnshnie j a4, 356 | 328, 181 301, 782 | | 344, 356 |328, 181 301. 782 
| | —— — Le — — 
1 Converted into thes from Swiss francs at par: 1 Swiss franc=$0.1930. 
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CONDITION OF CENTRAL BANKS 


[Figures are for the last report date of month] 





Bank of England (millions of pounds | 
sterling): 
ious department— 
Gold coin and bullion_- ...--- 
Notes issued 
Banking department— 
Gold and silver coin.......--- 


Government securities. . . ...- 
Other securities. .......-.-.-- 


Public deposits.......-------- 
Bankers’ deposits -.....-.---- 
Other deposits 
Reserve ratio ! (per cent)_...- 
Bank notes in circulation *....... 


aoe of France (millions of francs): 


Sight balances abroad-..-...-.---- | 


ES RRA a 
Loans and discounts-.....---.---- 
Negotiable bonds-_-_-........-.---- 


Note cirovlation...........00-.<--- 7 


yk EE TS: 
a 


German Reichsbank (millions of 
ee: 


Gold abroad _-...... ae 
neserves in foreign exchange_ ecaiaiats 
Loans and discounts... -....---.-- 
eee 
Reichsmarks in circulation.-_----- 
Rentenmarks in circulation. --.. .. 


Bank of Italy (millions of lire): 
i tine cites ciara 
Credits and balances abroad - - - .- 
Loans and discounts --.-....-..-.- 
Total note circulation 
Public deposits... ._- sdcotaaieee tastes: 
_, ETE 


Bank of Np (millions of yen): 
Gold. 


EES ES 
i Eikennnccdnnnceasecnes 


Commonwealth Bank of Australia 
(thousands of pounds sterling): 
Issue department— 
Gold coin and bullion_..._..- 
Es 
Banking department— 
Coin, bullion, and cash___.-.. 
“ae at short call in Lon- 


— OY SAN: 


Austrian National Bank (millions of 
schillings): 
MR eee 
Foreign exchange of the reserve . - 
Other foreign exchange. .... .....- 
BE 8 ne cnnciceccucce 
Government debt .......... ...-.- 
Note circulation..............-... 
RE: 


Nationa! Bank of Belgium (millions 
of belgas): 
EE a 
Foreign bills and balances in gold. 
Loans to Sit foreign bills 
ns to 
































| 1930 1929 
Octo- | Sep- | Octo- 
ber | tember | August ber 
| : 
| 
| 159.5 | 157.4] 154.8] 131.0 
| 419.5 | 416.3 414.8 | 391.0 
| 1.2 Lt 1.0 | 1. 
63.9} 60.5| 54.0 32. 
| 37.7] 411] 401 68. 
| 26.6) 21.6] 222 20. 
"42 5.7 6.5 5. 
21.0} 13.3] 182 14. 
55.7| 64.2] 626 58. 
35.0} 342] 33.8 38. 
| §82| 552) 480 30. 
| 355.6} 355.8 | 360.9] 358, 
| 50,807 | 48,431 | 47,242 | 40,051 
6,492 | 6,567| 6,838] 7, 
19, 124 | 19,027 | 18,764 | 18, 705 
874} 8,984 | 9,200| 11,231 
5,304} 5,304] 5,304) 5,612 
74, 787 | 73,053 | 73,677 | 68, 267 
13, 089 | 10,509 | 10,109 | 13,373 
8,378 | 8,780] 7,734| 6,681 
1,959 | 2,329] 2,469; 2,079 
221 150 150 150 
198 171 369 359 
2,642 | 2,387) 1,942| 2,542 
383 472 416 454 
4,675 | 4,744| 4,707| 4,833 
447 448 448 421 
5,293 | 5,291] 5,232/| 5,180 
4,893 | 4,969] 5,103 | 5,196 
5, 436 
16, 977 
300 
1, 507 
842 868 868 | 1,062 
749 710 776 758 
118 118 79 195 |) 
1,081 | 1,072] 1,165] 1,290 
707 741 635 | 882 
| 
16,285 | 20,177 | 19,976} 22,451 
5,316 | 4,691] 4,941 | 19,092 
1,488 | 1,549] 1,555] 1,975 
3,220 | 2,727] 5,106! 6,334 
12,398 | 12,138 | 11,015] 15,339 
22,083 | 22,708 | 22,458 | 14, 030 
40,757 | 41,133 | 40,887 | 37, 108 
38,469 | 37,322 | 37,857] 38,342 
214| 215 169 169 
226 218 274 218 
498 479 478 331 
102 96 110 307 
101 101 101 110 
1,035 | 1,008] 1,018] 1,081 
110 103 117 56 
1,205 | 1,248] 1,210] 1,028 
887 852 872 604 | 
747 744 776 820 
312 311 311 344 || 
3,127} 3,051 | 3, O56 2, 722 
157 149 127 














1 Ratio of gold and notes in banking department to } RE saeotiene. 


2 Notes issued, 





Okeke PRON ON, 































































less amounts held in banking department and in currency note account. 








| 1930 1929 
Octo- | Sep- Octo- 
ber | tember August | ‘ber 
| Central Bank of Bolivia (thousands 
of bolivianos): 
eel anne cinta 2,742 | 2,734 9, 254 
IE TION ons cn cnnvuocne|sescssae 41,056 | 43,119 | 47,868 
Lean’ ane Gisagents.......<.<...|--<-<.-< 1, 997 , 22, 502 
Notes in circulation............-..|-------- 35, 080 . 44,173 
ee Te 14, 424 | 13 365 | 17,476 
Bank of Brazil (millions of milreis): 
ae lenis iar pe 137 407 407 407 
eR ee ee ae 166 338 418 664 
Comenpacdants CO 181 326 299 270 
Loans and discounts. ..........-. 1,327 | 1,759 | 1,682 1,364 
I oe SL 122 122 126 128 
Note circulation.................. 170| 562 592 592 
| PRS Xo. cccttalindinncdlap eens | 1,218 | 1,571 | 1,549 1, 519 
| National Bank of Bulgaria (millions | 
of leva): 
| ee 2 ay eee ee 1, 440 1, 434 1, 428 1, 383 
Net foreign exchange. ........___- 402 234 223 1, 222 
Total foreign exchange. .......... 1,057 | 1,164) 1,155 1, 654 
Loans and discounts...........-- 7 782 788 1,719 
Government obligations... ......- 3,210 | 3,279 3,279 3, 546 
Note circulation. _.............--- , 656 | 3,660, 3, 4, 255 
Other sight liabilities... ........._. | 1,350] 1,375 | 1,372 2, 267 
Central Bank of Chile (millions of | 
| 
I I nn. co nncmecacants | 62 62 63 63 
Deposits abroad__.._. 379 362 317 442 
Loans and discounts. 44 32 77 7 
Note circulation..............----| 304 316 321 332 
Deposits against which reserve 
i ates bas cba addin apace 50 70 65 120 
Bank of the Republic of Colombia | 
(thousands of pesos): 
eS eee 19, 669 | 20,549 | 20,130 | 23,494 
Gold abroad-_-............... ...| 8,602 | 8,751 | 11,460 | 20,843 
Loans and discounts.........-... | 11,365 | 11,090 | 11,820 | 16, 135 
Note circulation_............----- | 26,085 | 26,363 | 27,075 | 41,041 
Ce | §,865 | 5,136 | 6,647 9, 043 
7 || Czechoslovak National Bank (mil- 
lions of Czechoslovak crowns): 
| BE AF AB ie RS 3 EP | 1,480 | 1,413} 1,414] 1,192 
Foreign balances and currency...) 2,345 | 2,423 | 2,309} 1,825 
and advances_...........-. 268 | 284 337 1, 197 
Assets of banking office in liqui- 
| SRE pe a ae 327 | 331 334 391 
I Note eircalation eset eusceees | 7,144| 7,198 | 7,077] 7,763 
SFR tinsdesatensansactinne! 568| 575| 555 449 
|| Danish National Bank (millions of | | 
|| kroner): 
ae Hae al | 3 172 172 172 
Foreign bills, etc..............-...) 103 | 81 71 92 
Loans and discounts............-. 78 | 78 88 79 
| Note circulation.................. | 370 345 350 373 
| Xe tei ANS RAR | a7] 29 27 3 
| Bank of Danzig (thousands of Dan- | 
|| zig gulden): 
| Balances with Bank of Eng/and._| 17,145 | 13,027 | 14,295 | 15, 801 
|| Foreign bills, ete................. | 10,208 | 9,041 | 10,633 | 12, 500 
Loans and discounts. .........-.. | 19,323 | 24,117 | 21,780 | 22,905 
| Note circulation..........-.-....-| 38, 164 | 37,616 | 37,583 | 38, 199 
I o nisrc ceectets ccsesevecal (eee | 1,720 1, 904 1, 744 
Central Bank of Ecuador (thousands | | 
| of sucres): 
eee <a ee 5,617 | 5,606 | 5,603) 5,576 
| Foreign exchange.............-..- | 23,481 | 23,992 | 25,220 | 28, 241 
} Loans and discounts........-.--.-| 14, 787 | 14,142 | 14,359 | 15,027 
Notes in circulation.............- | 24,060 | 24,107 | 24,414 | 30,777 
in tcknncdtbenncnasoases 14, 641 | 14,091 | 14,860 14, 810 
| Bank of Estonia (thousands of | 
| krones): 
| a ec cccescce-e} 6,552 | 6546) 6,538 6, 361 
| Net foreign exchange. .-.---.---_- | 17,635 | 16,958 | 16,424 | 20,177 
Loans and discounts. --..........- | 26,439 | 24,943 | 24,687 | 27, 542 
Note circulation 2 | 33,638 | 33,241 | 36,342 
Deposits— 
| Se een 7,033 | 7,586 7, 812 
| Bankers. 4,789 | 4,442 5, 908 
| Other 1, 793 1, 393 1,998 
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CONDITION OF CENTRAL BANKS—Continued 


[Figures are for the last report date of month] 











1930 1929 | 1930 | 1929 
Octo- | Sep- Octo- | Octo- | Se Octo- 
ber | tember August | ‘ber ber |tember AU8USt| bor 


Bank of Finland (millions of Fin- 











Bank of Poland (millions of zlotys): 










































































| | 
ae 2 aad = on -_ oa eo news i tcindasisucelnamapaes 485 | 484 A 433 
Sereesccccocscecsessocescsoe=[neocecc= 2 } ert cca, EN 77 | 219 | 250 
Balances abroad and foreign |__...-.- 599 | Foreign exchange of the reserve__- 312 | 322 226 | 412 
a. ae 869 907 31 | Other foreign exchange--.......-- 122 | 115 119 100 
_ aS Sa 197 | 191 1, 217 | Loans and discounts. -.-.........--. 787 784 696 | 820 
ES SGT 578 583 1, 377 | Note circulation.................- 1,408 | 1,373 1,355| 1,392 
RSs Ree 1,350 | 1,352 241 | Current account of the treasury -. 66 67 98 275 
Demand liabilities. ............../........ 94 149 932 | Other current accounts..........- 140 | 125 144 137 
Bank of Greece (millions of drach- 5 ee Careas Serene af ee | 
mes): Gold ee 9 9 
a I, pa Se 526; 522) 516 631 | d..----~---~---2-------2-0-2-- ---=---- 
Net foreign exchange in reserve...| 2,849 2,957 2,853, 2, 762 | ude aR ROAM =. a oe 
Total foreign exchange. - ..------- 3,578 | 3,747 | 3,770) 4,857 | a. "| 4919 1.996! 1,950 
Loans and discounts. -......-.---- 318 | 324 306 193 Deposits Sil ain ss ina AE, Wee 118 "04 "8 
Government obligations.........| 3,389 | 3,389 3,489 3, 596 Jit tec PaO haa RRR 
Note circulation... ...........--.-- 5,055 | 5,077 4,761 5, 364 || National Bank of Roumania (millions 
Other sight liabilities... ........- 1,667 | 1,680 1,876; 1,497 || of ack ‘ Ae 
| Se eee 5,356 | 5, 38 , | a 
National Bank of Hungary (mil- ae) gta sessenane 3,919 | 3,919 3,919) 3,854 
lions of pengés): 1] Foreign exchange of the reserve... 1,696 | 1,613, 1,595 6, 449 
NG ee casmutiadesaskid 163 163 163 163 || Other foreign exchange_........-- 145 159 62 | 80 
Foreien bills, ote................. 14 25 42 39 || Loans and discounts. ..........-- 8,316 | 8,378 | 8,696 | 9,935 
Loans and discounts. ........---.- 299 189 198 345 || EEE: 4,999 | 5,349 5,599 6, 752 
Advances to treasury. -.....-.----.- 69 69 70 89 | Note circulation_................- 19, 054 | 19, 355 19, 134 | 21,962 
Oe 58 89 101 60 | ae eee 6,838 | 6,806 7, 006 10, 894 
Bese _——- 4 <iiihpiceeiataenalalaiatiaia = = 440 a || State Bank of Russia (thousands of 
Miscellaneous liabilities ofinainibainiaiads 52 1 51 | 58 | me ere | discounts 438, 670 
| 2 SRR GET Cite RRR Caen I cael) , 
Bank of Java (millions of florins): | || Deposits. ......... noneonenccennnnn=|-onnnnnn|-ennnnne|nenennes | 288, 061 
(Nac ue i Simm wh ~=S on 
Foreign bills. -...--....--------- a1; 2) | Other precious metals....-...|-...--.-|.-.----.|-------- | 3687 
— poms gga pe rrseT oT o — =m bo | Peseian exchange. a RE SORES SE Dy 
a 7 257 261 | S| r : ~ Ra CAR NEES CRS , 
pS See 39 43 38 | 62 | iii eee: np i oe ama rhea tae ietattat ee 186, 686 
- } uth African ‘rve nk (thou- | 
Bank of Latvia (millions of lats): : , “ , | sagdaol pounds sterling): acs | aeel Gee om 
iat Bs Grelnbaten crenenaaneed 2 4 | 24 | “SE OR a hee » £53 | , ; & 
Foreign exchange reserve......... 41; 47 46| 51 || Foreign bills. --22-2-2-----222- 6,253 | 7,250| 7,511| 6,238 
RRL ALe ans ehbaiunbadhneld 86 | 87 88 | 92 | pS Saas 889 40 360 | 1,600 
Loans De ioe eaawne ditinmananinad 60 57 54 | 55 || Note circulation............------ 8,533 | 7,743, 8,676 7,988 
tone circulation. be aint Ea Hr | 3 4 | oH ] Devas _m t 2,102} 2,065 1,881| 1,934 
overnment deposits -....--.-.-- 9 2 | i OVETMMENS.. ....w.22.000--0-- ) , ’ 9 
Other deposits... ...........----.- 71 | 75 77 | 78 || a biccdiicndasaaeeenennes ‘3 ‘= 4, a | 4, = 
} SS titdaddancscsscneeessus 7 2 
ae ~ “yemeemens (millions of litas): 37 35 35 | 35 || Bank of Spain (millions of pesetas): ES BS ed 
“eames eo = ina acl ania ta . | | 4, 4 | « 
Foreign currency_._-..--.-------- 99 | 94 76 | 67 IONE... .coecceenennnnnnnaconsnnsase ee Stel “eat ws ° 
: | i as 702 712 720 | 705 
Loans and discounts. ..........-- 97 94 93 | 91 | oh : : o7 38 26 89 
De eT a7 ‘ 
Note circulation. -......--------- 118 | 109 103 | 105 Loans and discounts --......---.-- 2,099 | 2,108, 2,000; 2,212 
Deposits. .....-..-.-.------------ 105 __ 95 | 81 Note circulation.........--....-.-- 4, poo ‘= 4, = | 4,442 
ak r+ - 
Netherlands Bank (millions of | Deposits. ......---------<------+- : : 
florins): || Bank of Sweden (millions of kronor): a oat wa) ata 
¢ 24: 242 | ; 
Foreign bilig:222222222721] 30] us| 24 | 200 || Foretga'bilis, ete-s---2w2—227""] 40] 08 | 0] as 
Loans and discounts 130; 140| 132| 145 || Loans and discounts....--------- 115| 158) 160| 313 
Note circulation 815 | 831 800 | 825 | pete oS a aaa - = = a 
Sos 54 21 25 | 21 i dxcnpeindiwicnscensets j 
i} . . | | 
Bank of Norway (millions of kroner) | a ee | | 
Old_-....-..-.------------------- 146 147 147 | 147 || (SE eres 664 640 639 | 534 
Foreign balances and bills_...-.-. Cs 24 | 54 | Foreign balances and bills_....--- 354 335 342 | 281 
Domestic credits.........-------- 217 | 217 220 | 246 || Loans and discounts 72 70 65 | 189 
Note circulation......--.-------. 312| 300| 315| 307 | ern won Nor oh ggg | esl S| on 
4 Foreign deposits 2 | 1 1| 2 | Note circulation.......----------- po a , 30 
Total deposits......------------- 81 71 62 | 95 » Bare ee es nl 
| a na n o n m oO } 
Reserve Bank of Peru (thousands of | Yugoslavia (millions of dinars): ed 
soles) : } | aes semregnaimnne 98 98 | 98 | 4 
0 SIE a ee 43, 519 | 43,164 | 53, 768 || Foreign notes and credits._....--.- 171 189 | 202 276 
Foreign exchange reserve.........|....-.-- 10, 168 | 10,473 | 15, 603 Loans and discounts. .........--- 1,516 | 1,503 | 1,441] 1,588 
a ebdnbansesagussesoy sonnet 17, 041 | 16,966 | 21,822 Advances to State........-------- | 2,997 | 2,997 | | 2e 
Sia oc so os steidehicdiern enti lin shinee 56, 443 | 56,524 | 63,616 Note circulation................-.- 5,572 | 5,536) 5,521 6 Ee 
il 








ST SRE 7,202 | 7,145 | 11,056 SD iicicakonitninssbteghaninete’ 860} 998) 1,072 | 
| | | t | | _— 


1 Figures for October, 1929, an been quavuted from libras (par +4. 8665) into soles (par $0. 4000). See Federal Reserve Bulletin for May, 1930. 
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Country 


Germany: 


Bills and treasury notes__.............- 
Due from other banks............-....- 
Miscellaneous loans.............--.-..- 
_ _,_ . SRS SSE eee 
TE ere eae Cee 


Denmark: 


Loans and discounts. .................. 
Due from foreign banks. ...........-.-- 
Due to foreign banks_................-- 
Deposits and current accounts... ....-- 


Norway: 


Doone Sa AS Sy ae 


Sweden: 


Loans and discounts... ................- 
Foreign bills and credits abroad_.....-. 
Due to foreign banks.................-- 
SS eae 


PR icciicnncnwienaticsimansindin } 





Millions of national 
currency 


1930 





August "ber" October} 
Canada: Millions » dollars 
Gold and subsidiary coin !............- | 72 | 
Money at call and short notice......... 445 413 379 | 
Current loans and discounts... .......- 1,483 | 1,481 1,456 | 
Public and railway securities_.........- 458 | 480 544 
Note circulation. _........-. 166 | 164 160 
Individual deposits 2,387 | 2,460) 2,439 
Gold reserve against Dominion notes... 83 | 93 105 
Dominion note circulation. .........-.- 163 | 170 181 
RR I el) ll a ey ee 88 P18 
Bank of the Nation— Millions « pesos 
BENE P ee ees eo Ro er RN 
OS Ee aS 121 1 14 | eave 
Loans and discounts... -..........-- 603 608 |. 
ER Oe 730 WES Tee Basan 
Other banks in Buenos Aires— | 
| SE eee 10 | Phi cctecaes 
Other __ eS 214 a dh ee 
Loans and discounts. _............- 865 | ye 
Sere 08S 1 LON...;.... 
Millions of pounas 
England: sterling 
Cash in vault and at banks-...--......- 188 | 186 189 | 
Money at call and short notice._....._. 135 134 | 144 
Advances and discounts................ 1,215) 1,211 | 1,220} 
EE EN RES: 250 255 | 257 | 
EES APRS. 1,767 | 1,764] 1,791 | 
nee: Millions of francs 
Bills and nationsl-defense bonds... ...- 5 Sen Sere 
Loans and advances.................-.-. ee Pe See: 
EEE TTR eee See 
LECCE TERE ATET: | | ae Seat 


Millions of rerchsmarks 





Millions of kroner 





* 25 7 Soe 
128 | 4 eee 
68 | __ 5 Re 
2,015 | 2,000 j........ 
Millions of kroner 
1,211 1,210 | 1,213 
124 105 | 85 
65 67 72 
76 76 | 75 
1,485 | 1,477 | 1,441 
Millions of kronor 
4,487 | 4,511 | 4,515 
283 | 250] 247 
220 213 | 208 
36 25 | 17 | 
709 | 3,736 | 3,669 
Millions of yen 
281 | 224 
2, 48 2,446 | 2,167 
2,051 | 2,068 | 2,055 


2,918 | 2,654 | 2,390 
1, 054 L 096 984 | 
8,592 | 8,627) 8,598 
il, = 11, 672 | 11,092 


546| 652. 


141 
974 


983 | 


August 


1929 


Septem-. 
ber 


October 


62 
521 | 
i, 715 


2, 679 
60 


212 


ale 


40 
122 
705 

12 
146 
844 
952 


921 


OO bee OW 











Millions of dollars 
1930 
| | a | - 
May | June | July coe ey October 
| 
| | 

60 63| 62 62 62 
417 435 422} 445 413 379 
1,573  1,550| 1,502 1,483 | 1,481/| 1,456 
431 444 447| '458| 480 544 
165 166 152| 166) 164 160 
2,401 | 2,449 | 2,391 | 2,387) 2,460) 2,439 
65 66 77| ' 93} ” 93 105 
170 174 166 163 170 181 
6 6 6 6 “a 
110 104 104 100 | ale 
492 495 486 497 "sears 
629 613 599 a 
10 | 10 10 10 Rca 
165 | 166 163 177 Df ee 
759 735 712 713 oe eee 
875 857 826 847 BED Tinto anee 
897 921 931 915 907 918 
666 699 697 657 654 699 
5,857 | 5,993 | 6,015 5,912| 5,891 5,935 
1,127 | 1,132) 1,171. 1,217| 1,240| 1,250 
8,478 | 8,701 | 8,730 | 8,600} 8,484, 8,716 
2| 7 La |. eee seems 
420 425 448 a. Seo i 
1,388 | 1,378 | 1,185 | 1,389 |....----|-.------ 
61 57 56 Neer esol 
755| 776| 706, 695| 632 569 
275 | 265 290; 251 261 234 
2,059 | 2,046 | 2,044 | 2,041 | 2,054) 2,048 
2,916 | 2.929) 2,874 2,812] 2,780| 2,641 
116} 115 121; '124 130 155 
486| 489 487 489 a. ..... 
29 Ss) 2. = 5 ieee 
22 18 18 | 18 | oaeneeed 
532| 537) 539| 540 562 |:......- 
331 328 328 825 324 | 325 
30; 2 32 33 28 23 
20 | 18 18 17 18 19 
2| 2 21 20 20 20 
399 397| 399 398 306 | 386 
1,173 | 1,181 | 1,189} 1,193} 1,209 |........ 
68 72| +81 76 67 | 1,210 
42 69 64 59 57 | 66 
15 | 19 4 10 7 | 5 
981 978; 997 994 | 1,001} 983 
128 | 1s 98 | 140! 112 
1,077 | 1,093 | 1,080] 1,071 1,219| 1,080 
1,021 | 1,033, 1,623| 1,022| 1, | 1, 024 











1 Not including amounts held abroad. 


Norte.—Banks included are as follows: Canada—Chartered banks; England—nine London clearing banks; France—four commercial banks; 
Germany—six Berlin banks; Denmark, Norway, and Sweden—joint-stock banks; Japan—Tokyo banks. 
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DISCOUNT RATES OF CENTRAL BANKS 


[Rate prevailing December 1, 1930, with date of latest change] 

















| 
| | | 
Country Rate _— | Country Rate po ea | Country | Rate| oh ay | Country | Rate | _—_ 
HI a | | 
Austria......... 5 | Sept. 10, 1930 || Ecuador. - 9 | Jan. 10,1930 | Italy........ | 544 May 19,1930 || Portugal_... 744 June 2, 1930 
Belgium.-..-..- 244; Aug. 1, 1930 England... 3 | May 1,1930 || Japan......- 5.11 | Oct. 7,1930 || Rumania..... 9 | Nov. 26,1929 
7 SS 7 | Aug. 26,1930 || Estonia...| 7 | Oct. 7,1980 || Java........ 4% | Mar. 11,1930 |) Russia. ___-- 8 | Mar. 22, 1927 
Bulgaria_..__... 10 | July 2,1929 || Finland...| 6 | Aug. 27,1930 || Latvia......| 6 Oct. 1,1930 | SouthAfrica. 544) Sept. 29, 1930 
CHEE. nn accecs. 7 | Aug. 4, 1930 || France..... 234; May 2, 1930 Lithuania_..| 6 Apr. 1, 1930 | 
i | | ee 6 | July 17, 1930 
Colombia....... 7 | Sept. 18,1930 || Germany-| 5 | Oct. 9,1930 | Netherlands.) 3 Mar. 25, 1930 | Sweden-_._-- 3%4| Apr. 3, 1930 
Crechoslovakia_| 4 | June 25,1930 || Greece..... 9 | Nov. 30,1928 | Norway--...- 4 Nov. 8, 1930 || Switzerland_| 2) July 10, 1930 
Dansig......... & | Oct. 10,1930 || Hungary._| 54) May 30,1930 | Peru._.....- 7 Sept. 1,1930 | Yugoslavia... 534) May 28, 1930 
Denmark.......| 344) Nov. 13, 1930 || India...-- 6 | Nov. 20, 1930 || Poland._._- 17% | Oct. 3,1930 | 





Changes: Denmark—November 13, from 4 to 344 per cent; India—November 20, from 5 to 6 per cent; Norway—November 8, from 4% to 4 per 
t 


cent. 
MONEY RATES IN FOREIGN COUNTRIES 

















| 
| Netherlands (Amster- | Switzer- 
| England (London) Germany (Berlin) dam) | i 
Month | , 
| Bankers’ | ‘ . 
* Treasury | . ,| Bankers’ Private ‘ | Private | Private 
| poe ag bills, 3 joe allowance discount pty a discount | discount 
h months | Y | on deposits rate y rate | rate 
| months 
1929—May......--.--- | 5.21 | 5.21 4. 67 3% 7.49 9. 65 9. 32 5.37 | 5. 88 3.34 
FUNE....-- 42000] 5.32 5. 35 4.23 3% 7. 50 9. 89 7. 90 5.30 5.30 3. 26 
| } | 
Sibittieddeses 5.38 | 5.39 | 4. 54 3% 7.39 9.35 8.21 5.20 4.90 | 3.19 
ccneces 5.47 5.48 | 4.35 3% 7.18 9. 43 7.42 5. 06 4. 68 3.33 
September....- | 5. 59 | 5. 63 4.39 344-4 7.18 9. 48 7. 86 5.36 5. 32 | 3. 38 
October. -.....- | 6.13 | 6.19 | 5.45 44 7. 28 9. 06 8.06 5.15 | 4.52 | 3. 38 
November-.... i 5. 35 | 5. 30 | 5.15 4 -3% 6. 89 8.29 7.79 4. 26 | 4.17 3.32 
December. ...-| 4.76 | 4.75 | 4.23 34-3 6. 98 8. 78 | 8.14 | 3. 52 3. 87 3.15 
1930—January -.....- 4.07 4.04 | 3. 62 3 6.33 7.71 6.03 | 2.99 2.85 2.97 
February...--- 3. 82 3.72 | 3. 76 3 -2) §. 53 6.72 } 6. 01 2. 80 2. 94 2.71 
dvasidawnl 2.78 | 2. 55 | 3. 20 2%-1% 5.12 6.35 | 5. 57 | 2. 50 2.61 2. 60 
(" Sees 2.48 2.49 2. 28 1% 4. 46 5. 57 4.40 | 2. 52 3. 08 2.61 
RR 2.16 | 2.11 | 1.93 1 3.89 5. 00 | 3. 62 2. 29 | 2. 53 2. 44 
} SE } 2.31 | 2. 30 | 1.93 1 3. 58 4.80 | 3. 74 1. 89 | 1.93 2. 06 
Pnwicnenes 2. 37 | 2. 38 | S. 1 3. 40 4. 57 | 4. 30 1.85 | 1. 85 1. 92 
August ........ | 2. 21 | 2.17 | 1.85 1 3. 24 4.43 3.73 | 1. 83 | 1. 63 1.75 
September-----| 2. 07 2. 05 1. 68 1 3. 30 4. 54 | 3.78 | 1.96 1, 84 1. 50 
October __.----| 2.09 | 2.13 1.65 | 1 4.66 5.93 | 5.15 | 1.59 | 1.48 1. 29 
a " 7 i : sel Gann era cx: 
Sweden 
ee | ee | ae Austria (Vienna) | Hungary (Stock- | Japan (Tokyo) 
im 
Month ee . n=: Soar (es eames mache a ee re 
Private Private Private Private Money Prime ‘ied Loans up |p; Call 
discount discount discount discount for 1 | commer- ——— to3 Dee money 
rate rate rate rate month _ cial paper y months overnight 
1920—May........... 3.96 3.49 6.83 74-7 8 -9 85¢- 9% 7 -9 444-614 5. 48-5. 66 3.29 
eR 3.97 3. 50 6.75 7He-7% | 8-9 834- 034 7 -9 434-614) 5. 48-5. 66 3. 29 
} See 4.04 3. 50 6.75 7% -73%% | 84-9 8%-10 7 -8h 4%-614| 5. 48-5. 66 3.10 
August ........ 4.93 3. 50 6.85 | 74 -7He | 84-9 8%4-10K% 7 -8 4%-6% 5.48 3.10 
September-.... 4. 94 3. 50 7.01 | 7% | 8u4-9% 8%4-10% 6%-8 54-7 5. 48 2. 92 
October... -.-.| 4.94 3. 50 7.18 8 -8% | 9 -10) 9 -10% 7ThK-8 54-7 5. 48 3.47 
4. 57 3. 50 | 7.00 | 7% -8% | 8%-10 | 84- 934 64-7% 54-7 5.48 3.47 
4.40 3. 50 | 7.00 | 7% -7% 844-944 8%- 9% 7 -7 54-7 5.48 3.10 
3. 40 3. 38 | 7.00| 6%4-7% 754-8%5| 7%-10 | 644-74 444-6 5.48 2.74 
3.41 2. 91 6.95 | 6Yie-6% 7 8 | 7 -9% 544-634 44-6 | 5. 48 3. 83 
3.31 2.70 6.57 | 556 -6 | 6%4-7% 6%- 8% 5%-6% 4 -6 5. 48 3. 83 
3. 33 2. 57 6.43 5 -5% 64-74%) 6%4- 8% 5 -6% 34-544) 5.48 3. 65 
2. 87 2. 36 5.81 | 456 -5 64-7 | 5%- 8 4%-6 34-5)4) 5. 48 | 3.10 
2.78 2.11 5.50! 44-41Ke 6 -6% 54-8 444-6 34-54% 5. 48 3. 83 
2. 78 2. 08 5.50 | 4%6-4% 6 -6% 544- 7% 44-5 344-544 5. 48 | 3. 65 
2.44 2.10 5.50) 4 -4% 6 -6% 54- 7% 44-5 314-544) 5. 48 | 3. 83 
2. 39 1. 99 | 5.48 | 3% -4% | 5%4-6% 54-74 44-544 314-514) 5. 48 3. 65 
2. 27 2. 00 5.25; 4 -4% esi Ri lddactabbslctconsentads eee |----------== 
} ' | i 











* Revised. 


Notg.—For sources used, methods of quotation, and back figures, see BULLETIN for November, 1926, April, 1927, July, 1929, November, 1929, and 
May, 1930. 
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PRICE MOVEMENTS IN PRINCIPAL COUNTRIES 
WHOLESALE PRICES—ALL COMMODITIES 











United States Canada England France Germany 


Month en 
1929 





1930 1929 1930 








q 
| 
| 
| 
| 


97 | 
97 | 





SSEESRSSSEE 











Austria 











1929 | 1990 | 1929 
| 











128 | 125 | 

130 | 123 

133 | 121 

134} 119 

135 | 118 

134 

132 | 

| 132 | 

September 5 128 | 
October | Q 127 
November. 125 




















Finland 











SRSSESESEE 




















Poland | i Sweden Switzerland 


- | | 1929 | 1930 | 1929 | 1930 








January | 86 | 143 
February 35 | | - 
































r Revised. 


NotTE.—All of the indexes shown, with two or three exceptions, are compiled by official agencies in the countries to which they relate, as indi- 
= ~ raed in the BULLETIN for March (p. 124), where references are also given to sources in which current figures of the index numbers may 

found. 

The base periods are as follows: United States—1926; Australia—July, 1914; Austria—January-July, 1914; Belgium—April, 1914; Canada—1926; 
China—February, 1913; Czechoslovakia—July, 1914; Denmark—1913; Dutch East Indies—1913; Egypt—January 1, 1913-July 31, 1914; England—1913. 
Finland— 1926; France—1913; Germany—1913; Hungary—1913; India—July, 1914; Italy—1913; Japan—October, 1900; Netherlands—1913; New Zealand— 
es eg eee 31, 1913-June 30, 1914; Peru—1913; Poland—1927; Russia—1913; South Africa—1910; Spain—1913; Sweden—1913; 

witzer —July, 1914. 
Annual indexes for the years 1925-1929 and in certain cases for 1913 and 1914 were given in the BULLETIN for April (p. 256). 
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WHOLESALE PRICES—GROUPS OF COMMODITIES 


| Other commodities | Non- 
"Hides | Metals H ‘i 

| | et ouse- tur: 
. | Total ! and = Textile eae and Building Me apeet rnish- Miscel-| com- 
leather products S eriab metal materials “G1, ing |laneous|| modi- 
products| products | GrUugs | goods | ties 


lll 93 | 97 

103 86 96 

85 7 96 

82 5 QE ¢ ! 96 

80 96 

78 7 96 

September 76 7 9% 86 7 95 
October 7 74 . 95 


| 





} 
UNITED STATES (1926= |All com-)) Farm F 
100) jmodities| products 








Industrial products 
All com- a | banned a = 
modities ea } minerals Other isce}- 
and fish Total Coal (“and | Cotton) Wool | textiles laneous 
| | metals 


ENGLAND (1913= 100) 


136 | | 137 148 131 128 114 137 


124 117 141 121 122 104 127 
122 127 114 136 119 114 119 95 | 128 
121 ‘ 111 135 } 117 114 | 117 93 | 5 126 
119 108 136 115 113 116 92 124 
118 109 138 113 112 116 91 | 122 
September-_------- 116 24 || 105 138 : 111 112 | 120 90 : 121 
October 113 | 21 99 136 109 111 | 121 84 120 








Farm and food products | Industrial products 


a sow | | Ani 1 Vege- 
modities)| || Animal | 
| | Total | products table 


| | | | > 
FRANCE (1913= 100) Minerals Hides | Chemi- | — 
and | Textiles| and _ (cal prod-/Rubber Paper a e 

| 


|jproducts || metals leather | ucts | brick, 
| | 


670 567| 705| 455| 608 677 | 1,003 
606 | 620; 405; 598) 667 | 987 | 
601 592 667 | 78 
587 593 667 978 
573 582 664| 956 
568 571 654 | 937 | 


August 


| 
} 
| 
September... ....- | B19 | ‘ 551 f 517 570 654 937 
| 


October 


543 552 636 | 963 | 


Agricultural products Industrial raw and semifinished products 








, All com- i Provi- 
GERMANY (1913= 100) ve : Nonfer- 
| modities || Vegetable Animal sions 
Total || foods Cattle Total Coal 


Iron rous 
products metate 





132 | 122 134 153 ‘ ‘ 116 
112 | 118 113 110 118 103 
111 |} 119 110 | 109 117 
110 |} 118 109 | 110 115 y Q 5 87 
115 || 120 112 | 121 114 
August 117 || 124 112 | 121 111 
September 114 117 | 108 | 125 6 108 24 | 

109 109 | 105 | 128 108 7 | 











Industrial raw and semifinished products—Continued Industrial finished products 


Hides : Technical Paper | | Pro- Con- 
and | Chemi- Artificial | ‘Gils and | Rubber | materials | Building = -potgy | ducers’ | sumers’ 
| 
| 





leather | cals fertilizers fats and paper | material goods goods 


140 | 170 
139 | 162 
139 161 


121 | 27 | 151 | 162 157 
110 | 149 | 157 152 
111 | 147 | 156 152 
112 | 145 | 153 151 138 | 161 
108 | 143 | 149 151 138 160 
108 | 139 | 145 149 138 | 158 
111 | 139 | 142 148 138 | 157 
lll 136 | 140 147 137 | 154 




















1 The index for other commodities, recently published by the Bureau of Labor Statistics, includes the prices of articles in the all-commodities 
index with the exception of those for farm products and foods; the nonagricultural index omits merely iarm products. 
* Revised. 

— d for the groups shown in the table are given for the sears 1913 and 1925-1929 in the BULLETIN for April (p. 257). Orig- 
sont eon - hy ay mk are: United & States— Wholesale Prices of Commodities, Bureau of Labor Statistics, Department of Labor; , he 
Board of Trade Journal and Commercial Gazette, Board of Trade; France—Bulletin de la Statistique Générale de la France, Supplément Mensuel, 
Statistique Générale de la France; and Germany— Wirtschaft und Statistik, Statistisches Reichsamt. 
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INDUSTRIAL STATISTICS FOR ENGLAND, FRANCE, GERMANY, AND CANADA 


ENGLAND 


PRODUCTION EXPORTS IMPORTS | TRANSPORTATION 
| 


Steel ies Iron | x | ‘aad British railways 
|ingots| Fin- | visible | 22 | Raw | | Raw PS | —_--—__- 
ig | | steel | an Raw | Crude cleared am 
Coal iron | = pre supply * man- Coal | man- Co rubber hides with |Fre' ht-(Fre ht-| insured 
| ines } ufac- cargo?) train ! train 
| tures | receipts traffic 








| | je Thous | Million 
Thousand long tons hood LE ion | us. oodeie £ ster-| ton- 





ling | miles 


| 








353 | 9,513 
325 | 11, 286 
| 10, 211 
360 | 17, 543 
| 17,084 
| 11, 287 
| 11, 105 
10, 815 e 
11, 410 | 34, 561 


ace 





onl 

RS 
mI 
ora 


é 


August... . 
September 


$e 
ab 


oo 3 
Sra 


a5 
188 








OF Or Ore Or OT 


DONNA PH 


gees 

Qarn 

POD \.g0. |H.y0 
woorwo 
ESSSESESE 
FESSSeee2 
HOnROHOWDOO 


_ 
Le 
w 


35, 685 
32, 833 
35, 364 | 
35, 427 


399 
Sse 


BES 


Sa 








29, 207 | 
23, 765 | 


Sueune 
ir 


~1,90 ~1.90 90 90 90 <> 


Bose 
“Ise @ 


DO NEN Sy OD 


se 


October 








| | 9 | 23,296 | 
September 8 — 5 42, 256 | 


152 37, 947 | 





? Includes Irish \Free State. 55 weeks. r Revised 


FRANCE 


PRODUCTION IMPORTS TRANSPORTATION 


"SE a a -| Regis- | Busi- 

} | | | tered | ness 
| | ctaw | Raw | Coal | Ships |Freight- Receipts | unem- | fail- 
Coal: Fi Crude | Cotton|Cotton| Total | Total | 1) con-| for con-| fr con-| cleared | car of princi- |ployed?) ures 
? iron | steel | yarn | cloth |volume volume} sump- | sump- | S¥Mp- with | load- | pal rail- | 

| tion | tion 


tion cargo ings ways 


Thous. | Thous. Average ‘ | ; 
Thousand metric tons | kilo- Bn a raved Metric tons | metric enh daily ——e —_— — 
| grams tons number | | 


—|— 











| 

371,491,845 | 706 561 
558 791 

394 746 


399 
403 


SESSE5 





NwwNe rhs 


Sms 
er! 
a 

ed 


Ss2 
oow 


396 
1,189,981 577 
3 1,497,782 | 


. 
RSENS 
e388 


835 





‘ = 





PPP PPP Powe 
a 
= 
= 


B85 
g 























1 


4 Coal and lignite, including Lorraine and the Saar. 2 End-of-month figures. 
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INDUSTRIAL STATISTICS FOR ENGLAND, FRANCE, GERMANY, AND CANADA—Continued 














Coal | 
| 
} 

J 


Thousand metric tons 


Lig- 
nite | iron | steel 


PRODUCTION 


| 
Pig |Crude 


| 


| | 

' Br] 

April.._..- 13, 40714, 226 1,165) 1,415 
May.....--! 12, 753/13, 669) 1, 133) 1,421 
June......-| 13, 221/13, 763) 1, 164| 1,430 
i res | 14, 362 14, 885} 1, 204| 1,466 
August ...-| 14, 467/15, 136) 1, 168) 1,402 
September.| 13, 48014, 220, 1, 109 1, 231 
October....| 14, 835/16, 050) 1,157) 1, 377 
November.| 14, 157,15, 623) 1, 091) 1, 287 
December -| 13, 652,14, 520) 1, 100) 1, 156 

1930 | 

January---.| 14,398'14, 008 1,092) 1,275 
February.-.| 12, 168,11, 372 965) 1, 176 
March....- | 12, 539/11, 303] 1, 008) 1, 202 
April...... 11, 481/10, 826 901) 1, 034 
May..222-| 11, 953/12, 315! 860) 1, 034 
June.....--| 10,805)11, 746! 767; 859 
JY .... 2+. | 11,60512,250! 771) 906 
August ..._| 11, 471/12, 285 739! 896 


September_} 11, 729)12,821} 653) 81 
October -.-| 12, 217/13, 141 
L 





October - - .-. 
November-. 
December. 


1930 
January... 
February --.- 
March 





October... - 





| | 
| | 





| 1, 158} 1,378 





GERMANY 
| | + 
. . | TRANSPORTA- UNEMPLOY- 
EXPORTS IMPORTS TION MENT 
Ma | Arriv- Unem- Busi- 
Iro chinery| .,.. | als of las. Trade- ployed | 2ess 
} and Dyes |. Freight) union ame | ifil- 
Pot-| iron | 824 | ‘an Raw | Raw | V@S- | car |mem-| PeFSODS | ures 
rs elec- . Coal = cop- Iron ore | sels | receiv- ” 
ash | manu- ~~» | dye- wool ton : load- | bers 
fac- trical stuffs} onl =. ings unem- ing 
tures sup- |Ham-| '8s loved State 
plies | burg pIoy aid! 
th 
’ ms Thous. Per 
Metric tons reg wag- | cent Number 


118, 619, 460 
| 587, 115 
522, 037 
545, 568 
519, 569 
| 470, 068 
505, 883 
463, 082 
473, 415 


521, 398 
| 434, 093) 
491, 149 
104| 423, 996 
112) 462, 956 
92) 360, 642 
115) 349, 357 
113, 337, 680 


4).....| 368, 137 


hanaee | 348, 114) 
| 


1 End-of-month figures. 





| tons ons 


| 


68, 159 16, 469) 2, 355, 068 24, 544/21, 349 32, 933) 1,558,607) 1,933) 3,929, 11.1, 1,324,748 885 
67, 598 16,655 2, 258, 510 19, 634/18, 421 25, 335) 1,933, 229| 2,030) 3,922 9.1 1,010,781 846 
62, 946 16, 630 2, 152, 011 15, 890) 22, 693 19, 589) 1,925,538 1,922’ 3,934 8.5, 929,579 803 
64, 177 14, 831) 2, 385, 043 12, 577/17, 367 20, 698) 1,635,792 1,932 4,218 8.6 863,594, 845 
76, 203 14,778, 2, 541, 646 10, 811/16, 209 20, 268) 2,108,464 2,010 4,182 8.9} 883,002, 739 
67, 493 13, 616) 2, 687,443) 5, 823)14, 646 20, 555) 1,755,834 1,856 3,980 9.6; 910,245 657 
75, 516 13, 326, 2, 214, 582 5, 511/13, 610 38, 875, 1,704,731 1,926 4,454 10.9; 1,061,134 840 
66, 903 13, 164) 2, 106, 138 5, 484/14, 523 58, 045) 1,579,999 1,856 4,131 13.7) 1,387,079 813 
63, 094 12, 381) 2, 611, 289 10, 722) 9, 437 47, 466) 1,491,627, 1,949) 3, 431 20.1) 1,984,811 = 881 
76, 162 12, 696) 2, 556, 693,19, 559)11, 823 43, 950) 1,619,111 1,763 3, 281 22.0, 2, 482, 648; 1, 106 
76, 370 12, 814; 2, 056, 752 12, 998) 9, 607 33, 674) 1,686,050 1,725) 2,989) 23.5) 2,655,723) 1, 103 
82, 334/16, 554| 2, 028, 909)11, 957/10, 684 29, 838| 1,327,068 1,918, 3,416) 21.7) 2,347,102 1,142 
72, 698 14, 407) 1, 729, 629 14, 683) 9, 496 29, 742) 1,339,841) 1,806 3,218; 20.3 2,081,038 1,006 
76, 363 17,012) 2, 061, 682 13, 05712, .63 24, 489) 1,371,425, 2,036 3,577; 19.5) 1,889,240) 1, 062 
66, 860/14, 941| 1, 937, 851/17, 945)18, 042 18, 327| 1,450,720, 1,955) 3,162) * 19.6) 1,834,662) 853 
65, 873/15, 233) 2, 061, 615/14, 741/14, 039,19, 386; 1, 322,424' 1,786) 3,449) 20.5) 1,900,961, 977 
72, 867|14, 078| 1, 821, 018/13, 37018, 61420, 939) 1,349,778, 1,961) 3,333) 21.7 1,947,811' 3810 
68, 656/12, 741) 2, 086, 766) 7, 940/14, 634/27, 814) 1, 284, 681)_.....- 3,479) 22.5) 91,965,400! 759 
67, 348 14, 430) 2, 301, 576)10, vets ee eS ae Pee Se 73,255,000, 843 














r Revised, 


» Preliminary 


CANADA 


Receipts at 





om stock 
| j i ) c- 
| Index PRODUCTION ‘ ae - yards in EXPORTS IMPORTS 
1 ee | Ha wheat | Toronto and Total | rndex 
in- ar a at Winnipeg reve- | “"or | Busi- 
SL eres eee con. | Fort | RMR nue | gm. | ness 
trial l tracts | Wil | car | ploy. | fail- 
| award- !iam | load- ment }, Ures? 
| oo | Coal | News- 1 ed nd | Cat ‘i Plaks Wood - : Crude Raw — | ings 
tion | Coal |; Flour Port | f ogs | an Yheat' Coal | petro-| cot- | chin- | 
| | Print Ar. | Ue boards Pulp leum ton ery 
| thur | } 
| | 
| 
1919- |Thous. Thous. Thous.| Mil- |, Thous.| ; Thous.| : _ 
Thousand | : : Thous. }..,. | Thous./Thous. Thous. | Num- | 1926= |Num- 
| J short tons | — = b = -| Number _ — tons | gals. | Ibs. - | ber | 100 | ber 
en | —| ——E — = ae 
| 
1,394 222 1,606 43,328 9,691 42,003 47, 464 109 115,075 7,314 982 71,130 12,201, 5,377 283,745, 110.4 174 
1, 405, 246) 1,749 64,860 13,839 38,956) 43,609 168 151, 249 27,073 1,369) 55,969, 11,219, 6,925306,728 116.2 185 
1, 361 225) 1,548 72,420 14,683 30,969, 36,744 158)144, 976, 25,588 1,313 124,275, 6, | 6,390 310,885} 122.2) 148 
1,316 229 1,603 57,941 14,606 54,388 36,874 172)121,390 17,019 1,428 117,7 6,447, 5, 969 313, 292| 124.7 149 
> 1, 362 226, 1,607) 58,622 2,373) 52,587) 30,270 186| 166, 421! 10,156 1, 608123, 627; 5,233) 5, 838318, 200! 127.8 137 
b 1, 408) 228 +1, 283 46,959 27,759) 57, 547 808 165,143,419 7,410 1,583 84,759) 3,550, 5,597 335,338; 126.8) 151 
197. 5) 1, 599) 252 +1, 528 57,084 28,918 73,078 41,514 193}140, 482 20,722 1,942 128,959 11,812 6,454 353,095 125.6) 176 
195.8} 1,534 252 1,629 45,376 17,010 63,668 50, 085) 152165, 169 22,445, 1,649 162,979) 18,159! 5,214284,740 124. 6 176 
161.3} 1, 491 230 1,073 32,548 6,178 39,060 54, 558 ~“— 694 15,961 1,451, 73,583, 13,029 5,210230,630 119.1) 224 
| } | | 
187.8, 1,630 205 1,168 37,530 2,789 36,361) 50, 587| 1381150, 618 4,994 1,763 81,900 10,626 5,173 241,603 111.2} 261 
164.3) 1,185 189 1,051 28,464 1,832, 27,062) 37, 535) 109|133,024 6,733, 1, 309) 80,522) 7,678 4,415 231,515 111.6). 205 
167.0) 1,130 207' 1,219 24,263 1,576 25,871) 34, 605 156,172, 403 11,592 1,627) 72,772 10,153\ 6,575 257,460, 110.2) 201 
L 907 228 «41,215 48,779 1,596, 35, 161) 44, 815) 90| 94, 537 , 428 971 61,162) 5,262 4, 147243,810' 107.8 195 
5 1, 115 238 1,394 46,862 7, 406 29, 916) 33, 265) 154/125, 647, 13,467 1,356 134,468) 7, 5, 185 276,620; 114.4 170 
‘ 1, 192 214 1,161) 54,428 23,691) 28, a 36, 224! 146|116, 606 18,990: 1, 382 135, 913) 4,981 4,875 268, 116.5) *°178 
ks 1, 061 217| 1,436 37,374 14,211) 54,388) 36, 874! 142)115, 426 19,862) 1, 402 100, 273) 4,732, 4, 000 264, 180} 118.9 169 
‘ 1, 101 202, 1,548 49,409 11,122) 31,707) 24, 221) 116/100, 601 17, 639) 1, 368 102, 589) 457| 3, 263 281, 150) 118.8 159 
i 1, 230 195! 1,624 32, 407| 49, 040! 42,490) 24, 874! 119,130, 847) 27,817) 2,878 114,896 5,524 3, 454302,890' 116.6 192 
148, 2}-...... Sissi $3, 383)....... L die | cai at "lara aa RRA | 12, 716|....... 307,970, 116.2) 179 














1 First of month, 


? Total number of firms failing during the menth, 
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DETAILED FEDERAL RESERVE STATISTICS, ETC. 


FEDERAL RESERVE BANKS—RESOURCES AND LIABILITIES IN DETAIL AND FEDERAL RESERVE NOTE STATEMENT 


{In thousands of dollars] 





















































































































1930 1929 
| Nov. 30 Oct. 31 Nov. 30 
RESOURCES 
NE ee I iii osc ece dent atsncccssnbsensinnsdacdsatnsttbdusonicesade | 1,592,356 1, 580, 615 1, 639, 265 
GONE COGARIGIION GUNS WILD VOIR DIOS TIORGUTT nc nneccccscnnccccccsncnccasccacccestubsecoucencese 35, 334 34. 755 76, 287 
Gold held exclusively against Federal reserve notes_.................-.....-...----.-----------.- 1, 627, 690 | 1, 615, 370 1, 715, 552 
Gold settlement fund with Federal Reserve Board........................-.-..----.------------------ 472, 009 | 514, 463 577, 816 
ee ee ee 881, 169 | 874, 093 654, 891 
Ia sas cain ace aetna BENE eee ame al 2, 980, 868 | 3, 003, 926 2, 948, 259 
ERRATIC EE EN PL REN RS ee oP re SU ee 133, 887 | 144, 734 42, 065 
Ee a ae Ree ee ea aR NE Re he eS eee 3, aA, 755 3, 148, 660 3, 090, 324 
PII iss akich, cvuiinacd: sanovnninn ib dbswen dehhinderasdaniaethhiedetatnnnesekanahs whereas A, 302 | , 633 74, 423 
ET EOE STEEDS FET AN PENT AVE ITN Le O74, 596 | 207, 101 1, 030, 442 
Bills bought: “i 
I, pi ian ce chat Acts nt hd aon iG we cade Mas aI Ripa el ec ae aes laces ean eminalaiek amnesia lainey ae 166, 863 | 159, 631 244, 703 
IN in nnny ch Sshaleincsekn uhabs Gans dena bedgneesenntesabenennsinaeenhoobnenye 7, 710 | 3, 228 11, 372 
i cts diehkcseanbcbebldadaniddl eiacsiddanieescdh coin 174, 573 | 162, 859 256, 075 
United States securities: | 
I 599, 286 601, 559 322, 155 
Under resale agreement. --...-- a wild Mien 3, 910 
ho TO TIE ETD EN LE OEE EOD: 599,286 | 601, 559 326, 065 
Other reserve bank credit: } 
ht i iid oti seats nsdn ass sashaieks ees eue kabul neds dea daddka te 6, 358 | 6, 322 18, 698 
Due from foreign banks 707 | 702 724 
Reserve bank float # 23, 080 19, 238 44, 897 
Total reserve bank credit outstanding 1, 078, 600 | 997, 781 1, 676, 901 
Uncollected items not included in float a ~ 546, 756. 496, 899 639, 810 
Federal reserve notes of other reserve banks 13, 571 | 16, 418 26, 988 
ei ind conn ck nahephibhiadsetniniwen wees ahnunmceeieke 59, 702 | 59, 632 59, 157 
IN iii iin ckdiuincenccectvcyincatibcananaoaneline 21, 420 | } 14, 048 11, 837 
UNI a ET i oe a Reha ea oe . ~€ 4, 889, 106 | 4, 794, 071 5, 579, 440 
LIABILITIES a ef 
Federal reserve notes: | 
ee IIE... . cn ankiionncumbimmsnssdinchaiie POEMSEIERESh ohdaunaaaion oo kees 13, 571 | 16, 418 26, 988 
nn earner to OS Le Re 6's 1, 441, 684 | 1, 351, 337 1, 922, 618 
Ee ee ice cee ssaseetnnntacdasuenenssysacbebecoumeubblbacend eee 1, 455, 255. | 1, 367, 755 1, 949, 606 
Deposits: pe 
ne SEND RERIONE, 5. anu nigndvaeenbinnch bade chipetanudhibinies sha wcheheebnancdebne 2, 373, 260 2, 418, 005 2, 458, 021 
SN nbc etn vosncankioiupegudslbdiansapmnindsebartilmashhiish eusaacadsbenienksadbunceahsane 23, 347 18, 181 1 
| DERE eA ALOE OL SE he Oa Dae Lae eT 5, 552 5, 334 5, 278 
IE cia ais ~ Siigacied dacthinninédledeciadatmtidnh asain puna Giine gu uus aeleie maicnsdanda deka 19, 520 | 23, 331 4 
i ana cc sc cin sss ime mans vag iia alta aoa lees acts eis csc balance gc ec 2, 421, 679 2, 464, 851 2, 522, 403 
SO NERNOY TONNE acne a scckinds ocnditu~ssnapsdbentibessansnespeshesesenpenedbarennsdbenenne 546, 756 | 496, $99 639, 810 
oe FE eiitind oki bomninisinhina ibienspestuicmelinckababein acim peminekkmadiieis acapiinue ieiaienoden 170, 467 | 170, 426 168, 369 
So ladintiatinddigiiibnesincintinnnstsnian sindiiie meinen kdaphiimemaiddaehamenndnemeicael 276, 936 | 276, 936 254, 398 
All vine NG ikke nikdnivinns sectinn bank dann skbepihsbnmieiDastetekckkbaleeseanesbibéasecucneeee | 18, 013 17, 204 44, 854 
ie iis on wadindendbbtbnntitvenccbtntentltaticdhutassedbiphinethicetackestnccabiabes 4, 889, 106 4, 794, 071 5, 579, 440 
Contingent liability on bills purchased for foreign correspondents_.....................-...-.-.-.-2-.-- 428, 842 433, 137 503. 792 
FEDERAL RESERVE NOTE STATEMENT 
Federal reserve notes: 
Issued to Federal reserve banks by Federal reserve agents...................-..--.-2-...-.-.------ | 1,851,749 1, 783, 356 2, 446, 282 
Held by Federal reserve Danks 4... .........-.200s-~--sevnssonnnocncoesensnnonssatbacssteneescess a 396, 494 415, 601 , 676 
PE I incaiinbbetpiitibetcunsb ale rpactadnigphiiepeaebnnhainbiassenhyaianudumisiel | 1, 455, 255 1, 367, 755 1, 949, 606 
=a held by agents as security for notes issued to banks: 
eee ee en hh ea 1, 592, 356 1, 580, 615 1, 689, 265 
Eligible PO an nin cs encnccrsncenvennocatucoserecennessbbcovecenscensnsbuasetsbstacsnebnanconsehee 400, 051 , 557 1, 257, 050 
Otel GRIN... ....ninine nn cntnntbnninndoncastnahendshbbisbsbancsbbinksysdbisbanbsbovenntancste 1, 992, 407 1, 907, 172 2,896, 315 
i 1 Includes bills discounted for intermediate anit banksas follows: Latest month, $1,111,000; month ago, $117,000; cen, $2,332,000; ty note 
by adjusted service certificates discounted for nonmember banks as follows: Latest. month , $42,000; month’ ago. ; year ago, $50,000. 
3 Sealodes bills payable in foreign currencies as follows: Latest month, $31,587,000; month ago, $21,583,000; year ago, snc 027, 000. 


* Uncollected items in excess of deferred availability items 
4 Excludes ‘‘F. R. notes of other F. R. Banks,” which are : consequently included in “‘actual circulation’’. 
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RESOURCES AND LIABILITIES OF EACH FEDERAL RESERVE BANK ON NOVEMBER 30, 1930 


RESOURCES 
Gold with 
t 


Gold redemption fund wlth | 
| 


a S.A eres 
Gold held exclusively against | 
Federal reserve notes 
Gold settlement fund with 
Federal Reserve Board 
Gold and gold certificates held 
by banks 


Total gold reserves - - __-- 
Reserves other than gold---_-_-- 


Total reserves. -........-.- 
Nonreserve cash 


Bills discounted: 
Secured by U. 
ment obligations 
Other bills discounted 


Total bills discounted - __| 


Bills bought 


8S. Government securities: 


tan kan canons 


Treasury notes 


Certificates and bills_..._--! 


Total U 
securities 
Other securities................ 


Total bills and securities_ 


Due from foreign banks_.--.--- 
Uncollected items 
Federal reserve notes of other 

Federal reserve banks-----.-- 
Bank premises 
All other resources__...-.-...-.- 


Total resources 
LIABILITIES 


| j 


Federal reserve | 








S. Govern- | 











. 8. Government | 








[In thousands of dollars) 





































































































Federal reserve notes in actual | 


circulation 
Deposits: 
Member bank—reserve ac- 
count 
Co” 
Foreign bank 
Other deposits 


Total deposits..........-. 
Deferred availability items... 
— paid in 


Total liabilities__........ 
Reserve ratio (per cent) 


FEDERAL RESERVE NOTE 
STATEMENT 


Federal reserve notes: 














Issued to Federal reserve | 


— by Federal reserve | 


In actual circulation 
Collateral held by agents as 


security for notes issued to | 











— Phila- | ,),... ‘ a Min- i gs 
Bos- New “| Cleve-| Rich- | Atlan-| Chi- | St. “iin- | Kansas sce 

| — ton York = land | mond ta cago | Louis | 2®8P°) City Dallas | Fran- 
phia | lis ’ cisco 

ates ———s a —— | 

ae ae oe 

| | 

| 
r 592, 356 | 149,917 | 355, 636 |139, 600 180, 550 | 63,000 116,000 179, 000 | 74,245 | 46,595 | 65,000 | 27,050 | 195, 763 
35, 334 || 1,583 | 14,225, 1,750; 2,034! 1,686| 1,816| 1,142| 1,620 817} 1,470| 1,117| 6,074 
l1, 627, 690 | 151,500 | 369,861 141,350 182, 584 | 64,686 |117, 816 180, 142 | 75, 865 | 47,412 | 66,470 | 28, 167 | 201, 837 

| | 
472, 009 || 17,066 | 154,662 | 49,289 | 50,013 | 14,195 | 8,900 | 46, 057 | 34, 206 | 16,849 | 29,168 | 9,553 | 42,051 
881, 169 | 36,778 | 519,870 | 24/541 60,351 | 8,878 | 7,938 162,016 | 13,606 | 4,883 | 6,729 | 10,981 24, 598 
|2, 980, 868 | 205, 344 1, 044, 303 1215, 180 292,948 | 87,759 |134, 654 388, 215 |123, 677. “69, 144 |102, 367 | 48,701. | 268, 486 
| 133,887 || 12,145 | 33,116 | 8,646 | 8,681 | 5,957 | 8,503 | 18,276 9,866) 4,372) 7,273 | 7,622/ 9,430 
\3, 114, 755 | 217,489 1,077, 509 223, 826 |301, 629 | 93, 716 148, 187 1406, 491 133, 543 | 73, 516 (109,640 | 56,323 | 277, 916 
| 54,302 | 8775 11,963 | 3,479 | 3,108 | 2, 560 8, 180 | _ 8,142 | 3,549 | 1,020 | 1,308 | 2,584 | 4,634 
112,411 | 7,646 35,486 | 10,177 | 20,187 | 8,720 661 | 9,491 | 5,379 811} 4,031 | 1,394| 8,428 
162,185 | 8,179 22, 856 | 13,636 | 15,392 | 20,107 | 31,122 | 10,545 | 9,269) 3,086 | 12,084| 6,578| 9,331 
274,596 | 15,825 58,342 | 23,813 35, 579 | 28,827 | 31,783 | 20,036 | 14,648 | 3,897 | 16,115 | 7,972 | 17, 759 
174, 573 | 13, 901 45,996 | 2,945 | 17,570 | 9,283 | 9, 810 19, 333 | 6,954 | 4,748 | 7,658 | 6,044 30,331 
—— — | ———— —_—— — ——= |=— ——— = ————_$_——— —————————— | Se 
| 47,761 1, 518 5,503 | 1,273 | 1,044} 1,452 114 | 21,059; 500; 6,050; 528] 8,168 | 552 
258, 275 || 20,299 ' 75,979 | 24,223 | 31,500 | 7,343) 4,747 | 27,718 | 8,125 | 11,375 | 12,934 | 10,866 | 23, 166 
293, 250 | %, 930 , 107,888 | 28,513 | 27,463 | 9,377 | 2,835 | 35,410 |-......- 10,439 | 16,521 | 11,601 | 17,273 
599, 286 || 47,747 189,370 | 54,009 | 60,007 | 18,172 | 7,696 | 84,187 | 8,625 | 27,864 | 29,983 | 30,635 | 40,991 
6, 358 || 1, 000 re Bek 5 Se SAR: Eta Bedategie Psy Pi iincassubsctensgdaiees chain 
1, 1, 054, 813 i 78,473 | 297,958 | 81, 767 |113, 156 | 56,282 | 49,289 |123, 556 | 30,227 | 36,617 | 53, 756 | 44,651 | 89, 081 
707 | 52 235 68 71 [ o5| oF 25 | 2! 2| 49 
569, 836 || 61,941 161,471 | 50,137 | 53,725 30, 5 87 | 17,008 | 68,902 | 24,424 | 11, 146 | 31,976 | 20,521 | 29, 033 
13,571 | 318 3, 043 469 897 854 | 863] 1,724) 1,355 925 | 1,249 376 | 1,498 
,7 3,580 15,664 | 2,614 | 7,064| 3,339| 2,658) 8,295) 3,811 2,018) 3,972) 1,877) 4,810 
21, 420 518 6, 210 284 1,230! 940| 4,047/ 713] 4,564 433; 646|  462| 1,373 
4, 889, 106 | 371,146 1, 574,053 (362, 644 1480, 880 | 1197, 278 |220, 222 617,917 |201, 498 125, 691 |202, 568 [126,815 | 408, 394 
1, 455, 255 | 130,395 273,067 126, 502 191,038 | 75, 415 |125, 886 '142, 909 | 84,510 48,829 | 67,299 | 32,450 | 156, 955 

| | | 
2, 373, 260 | 144,104 984, 230 |141, 187 |186, 515 | 60,915 | 57,029 346, 564 | 69,403 | 52,827 | 89, 516 | 59, 594 | 181, 376 
23,3 i 2,390! 2,006/ 1,612/| 3,417; 1,687| 1,500! 3,582/ 1 1,291 | 1,391 | 1,469 
5,552 | 395 1, 973 517| 533; 224 192 715 192 123/ 160; 160) 368 
19, 520 | 174 8, 255 426 | 1,795 81|; 222] 654 913 153 | 37 | 25| 6,785 
2, 421, 679 | 146,176 | 996,848 |144, 136 [190,455 | 64,637 | 59,130 349,433 | 74,000 | 54,602 | 91,004 | 61,170 | 189, 998 
546,756 | 60,507 | 152,049 | 47,763 | 52,994 | 37,924 | 16,819 | 62,897 | 25,412 | 11,184 | 30,274 | 19,229 | 29, 704 
170, 467 || 11,874 | 66,230 ; 16,792 | 15,913 | 5,795 | 5,354 | 20,158 | 5,258/| 3,060| 4,314 | 4,353 11,366 
276,936 | 21,751 | 80,001 | 26,965 | 29,141 | 12,496 | 10,857 | 40,094 | 10,877 | 7,143 | 9,162| 8,935) 19,514 
18,013 | 443 5, 858 486 | 1,339| 1,011| 2,176) 2,426) 1,351 873 | 515 678 | 857 
|4, 889, 106 ||371, 146 1, 574, 053 (362, 644 |480, 880 |197, 278 220, 222 |617, 917 |201, 498 |125, 691 |202, 568 (126, 815 | 408, 304 
80.3 78. 6 84.8} 827] 79.1| 669! 77.4) 826! 84.2] 71.1} 609.3] 60.2 80. 1 
| 
| 
'1, 851, 749 '163, 889 | 398, 845 |141, 608 |219, 258 | 92, 062 |153, 400 |185, 164 92,036 53, 158 | 78, 898 | 38,776 | 234, 646 
| 396, 494 | 33,494 | 125,778 | 15,106 | 28,220 | 16,647 | 27,523 | 42,255 | 7,526 4,329 | 11,500 | 6,326 77, 691 
1, 455, 255 ||130, 395 | 273, 067 |126, 502 1191, 088 | 75,415 |125, 886 142, 909 | 84,510 48, 829 | 67, 299 | 32, 450 | 156, 955 
' 

|1, 592, 356 1149, 917 | 355, 636 |139, 600 |180, 550 | 63, 000 |116, 000 |179, 000 | 74,245 | 46,595 | 65,000 | 27,050 | 195, 763 
~~ 400, 051 | | 27, 478 | 80, 525 | 22,340 | 48,972 | 36,815 | 40,349 | 35, 247 | 39, 698 | 7,362 | | 2733 | 12,944 | 45, 608 


1 Excludes “ = Federal reserve notes of other Federal reserve banks,” 








which are consequently included in “actual areiinn” 
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ALL BANKS IN THE UNITED STATES '—TOTAL 
LOANS AND INVESTMENTS 


{In millions of dollars] 





All banks All member banks 


Date ? Loans 
and 
invest- } 


ments 


Loans 


and 
invest- Loans 


ments | 


Invest- 
ments 


Loans 


27, 167 | 
28, 746 
29, 518 
30, 884 
31, 184 | 
31, 642 | 
32, 756 


19, 204 | 
19, 933 | 
20, 655 
21, 996 
22, 060 | 
22, 652 | 
22, 938 


| 24, 303 | 

| 24, 325 | 
25, 155 

| 24, 945 | 
25, 658 
26, 165 | 
26, 150 | 


31, 523 
32, 440 | 
33, 865 
35, 640 
| 36, 157 
36, 759 
| 37,360 | 
| 38, 407 
39, 464 
39, 671 
| 40, 763 
40, 557 
41,512 
42, 201 
41, 898 | 
40, 686 | 25, 119 
40, 618 | 17,490 25, 214 | 
939, 742 'v17, 857 | 35,472 | 24, 738 10, 734 


Dee. 31 
1925—J une 30 

Dec. 
1926—J une 30 








» Presiminary. 

1 Includes national] banks, State commercial banks and trust com- 
panies, mutual and stock savings banks, and all private banks under 
State supervision. 

2 Dates of reports of member banks; figures included for nonmember 
banks are as of nearest available date. 


KINDS OF MONEY IN CIRCULATION 


[End of month figures. In thousands of dollars] 


Nov 30? 


350, 226 351, 189 
1, 075, 743 
37, O87 


Aug. 31 Sept. 30 Oct. 31 


351, 765 
1, 026, 036 
37, 512 
391, 311 
1, 252 
280, 868 
117,728 
297, 307 
1, 359, 358 
3, 104 
635, 237 


4, 501, 478 | 


Gold coin 

Gold certifieates. 
Standard silver dollars-.-.- 
Silver certificates 
Treasury notes of 1890. 
Subsidiary silver 

Minor coin 

United States notes 
Federal reserve notes_- 
Federal reserve bank notes.| 
National-bank notes 


1, 349, 940 
3, 082 
640, 818 


4, 492, 604 





4, 660, 621 





» Preliminary. 








MEMBERSHIP IN PAR-COLLECTION SYSTEM ! 
[Number of banks at end of res 


| Member banks Nonmember banks 


Federal reserve dis- | 


trict On par list | Not on par list 


1929 a 
mai. 1930 | 1929 | 1930 | 1929 


United States - 8, 602 11, 269 3, 607 


267 


12, 175 | 





Boston 

Mew TOe......... 
Philadelphia 
Cleveland 
Richmond_.-.-.---.. 


Minneapolis 
‘Kansas City 
ae ae 757 | 
San Francisco | 616 | 


1 Incorporated banks other than mutual savings banks. 


FEDERAL RESERVE BANKS—MATURITY DIS- 
TRIBUTION OF BILLS AND SHORT-TERM 
SECURITIES 


{In thousands of dollars] 


Pern re 


| | 4 
| Tra {16.to 30.31 to 60,61 to 90] 913485) Over 6 
days days | | days | days hnonths| jmonths 














Total | 


Bills seeenes: | 
Nov. .|212, 767/139, 185] 19, 247) 31, 428) 15, 071) 
Nov. 12. Se aio 191, 657 120, 509 20, 462) 29, 015 12,951 
te 19_. ~|205; 037/131, 427] 19, 799] 29, 428) 14, 089 

4 ~ 233, 852 152, 715| 21,725) 30,117 —— 

Bills oer oh in | | | 
open market: | 

Nov. 85, 602 60, 380 

Nov. 78, 168 

61, 282 


| 
88, 346) 56, 123) 30, 642] 
43, 344) 56, 358 
| 55, 766 
3} 53, 802 
( ‘ertificates and | | 
bills: | 
Nov. 5......./282, 65 
Nov. 12.....-./281, 
Nov. 19. 
Nov. 
Municipal war- 
rants: 
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CHANGES IN MEMBERSHIP 


On November 25, 1930, there were 8,175 active mem- 
ber banks in the Federal reserve system, including 
7,139 national banks and 1,036 State bank members. 


Below are given all changes, except sus 
insolvencies, between October 26, and } 
affecting the list of active member Sania. 





| CHANG ES | 
| (“*Consolidations’’ shown below include absorp- 
tions, mergers, etc.) 


Date 








DistRIcT No, 2—-NEW YORK 


| American Trust Co., New York, N. Y., 
| Bank of Manhattan Trust C 0., member 
Consolidated under charter and title of the |. 
Bank of Manhattan Trust Co., member- -- 


ay 


District NO, 3—PHILADELPHIA 


First National Bank, Ocean City, N. J 
Ocean City Title & Trust Co., nonmember---- 
Consolidated under charter and title of First | 
National Bank_--. 
Bituminous National Bank, Winburne, Pa 
County National Bank, C learfield, (ee 
Consolidated under charter and title of the 
County National Bank, Clearfield, Pa 


District No. 4—CLEVELAND 


Bank of Commerce & 
Ohio, member 
Provident Savings Bank & Trust C 0., member - 
Consolidated under title of Provident Sav- 
ings Bank & Trust Co., member ahi 
se Bank of Fayette County, Uniontow n, 


Trust Co., Cincinnati, 


Fayette Title & Trust Co., member 
Consolidated under charter and title of the 
National Bank of Fayette County 


District No. 5—RICHMOND 





Federal-American National Bank, Washington, 


Merchants Bank & Trust Co., nonmember 
Consolidated under the charter of the na- 
tional bank and title of Federal-American 
National Bank & Trust Co 
Charleston National Bank, Charleston, W. Va-.-. 
| Kanawha National Bank 
Consolidated under charter and title of the 
Charleston National Bank... . 
| First National Bank, Forest City, N. C_.._.....- 
Primary organization. 
Sykesville National Bank, Sykesville, Md 
| Central Trust Co., Frederick, Md., nonmember - 
Consolidated under charter and title of Cen- 
tral Trust Co., Frederick, Md., nonmem- 


District NO, 6—ATLANTA 


| Florida National Bank at St. Petersburg, Fla___-! 


Primary organization. 


| First National Bank, Gulfport, Miss....._____._- 


National Bank of Gulfport 
Consolidated under the charter and title of 
First National Bank 
| City National Bank, Morristown, Tenn., 
changed to Hamblen National Bank. 
| Central National Bank, Decatur, Ala 
First National Bank 
Consolidated under charter and title of First 
National Bank... 
| Fourth-First National Bank, - Nashville, Tenn_ 
| American National Bank. -.-.......--.-.--.-.-- 
Consolidated under charter and title of Ameri- 
can National Bank_. 


title 





| Tennessee-Hermitage National Bank, ‘Nashville, 
RE $i cei the qualia aa daaed baad wena s y 
| Commerce Union Bank, nonmember.__. | 
Consolidated under charter and title of Com- 
merce Union Bank, nonmember - aie 


ensions and 
ovember 25, 


Capital 


gg 
250, 000 


| 


sf 888 §8 


2 $2 88 888 8&8 


~ 
on 


= &§ 


200, 000 


250, 000 
125, 000 


400, 000 
200, 000 
200, 000 
200, 000 

. 625, 000 
2, 600, 000 
2, 000, 000 


300, 000 
800, 000 


800, 000 





CHANGES IN MEMBERSHIP—Continued 





CHANGES 
(“‘Consolidations” shown below include absorp- | 
tions, mergers, etc.) 


District No. 7—CHICAGO 


First National Bank, Morris, Il.....-.....------| 
First Trust & Savings Bank, nonmember 
Consolidated under charter and title of First 
National Bank 
First National Bank, Peoria, Ill 
First Trust & Savings Bank, nonmember 
Consolidated under charter and title of First | 
National Bank 
Union Industrial Bank, Flint, Mich., member- - 
Union Industrial Trust Co., nonmember 
Consolidated under charter of Union Indus- | 
trial Bank and title of Union Industrial 
Trust & Savings Bank, member. 
First National Bank, Bloomington, Ill_- 
Succeeded by First National Bank & Trust 


Oct. 31 





First National Bank, Decatur, Ind 
Succeeded by First State Bank, nonmember. 
State Bank of Seneca, Seneca, Ill., member 
Voluntary withdrawal. 
Capital State Savings Bank, 
member 
Builders & Merchants State Bank, nonmember-_-} 
Consolidated under new charter and title of | 
Builders & Merchants Bank & Trust Co., 
nonmember } 
Federal Commercial & Sav ings Bank, Port | 
A Eee eee 
First National Bank & Trust Co 
Consolidated under charter of the national 
bank and title of First National Trust & “ 
SITET SIE ke cemcticancetenpikes madsen 


Chicago, Ill., | 


District No. 8—St. Louis | 


Arkansas National Bank, Heber Springs, Ark_--_-| 
Reopened (having closed Nov. 17, 1930). 
First National Bank, Paducah, Ky 
City National Bank 
Consolidated under charter and title of C ity 
National Bank 
First National Bank, Poseyville, Ind_ 
Bozeman- Waters National Bank 
Consolidated under new charter and title of | 
Bozeman Waters First National Bank 


DIstTRIcT No. 9—MINNEAPOLIS 


First National Bank, Van Hook, N. Dak. 
Farmers State Bank, nonmember 
Consolidated under charter and title of First | 
National Bank 
First State Bank, Stratford, 8. Dak 
Voluntary withdrawal. 
First National Bank, Garrison, N 
Succeeded by First National bank in Garri- | 
son, N. Dak. 





District No. 10—KANSAS CITY 


Conqueror First National Bank, Joplin, Mo- 

Miners Bank, nonmember. 

Consolidated under charter and title of Con- 
queror First National Bank } 
First National Bank, Havelock, Nebr., title | 
— to Havelock National Bank of L incoln, | | 
Nebr 
Commercial National Bank, Nowata, Okla_-----| 

Succeeded by Commercial Bank, nonmem- 
ber. 


District No. 11—DALLAS 


Exchange National Bank, Eastland, Tex-_------- | 
Texas State Bank, nonmember 
Consolidated under charter and title of Texas | 
State Bank, nonmember 
First National Bank, Borg: r, Tex_....--..-------} 
Borger State Bank, nonmember 
Consolidated under charter and title of Borger | 
State Bank, nonmember 


1 Not reported in period in which change took place. 


Capital 


100, 000 
550, 000 
200, 000 


550, 000 


, 000, 000 


300, 000 


2, 000, 000 


500, 000 


300, 000 
100, 000 


50, 000 
400, 000 
300, 000 
450, 000 


400, 000 
300, 000 
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CHANGES IN MEMBERSHIP—Continued 








CHANGES 
Date  (“Consolidations’’? shown below include absorp- | Capital 
tions, mergers, etc.) 
District No. 11—DALLas—Continued 
Oct. 20! American National Bank, Shreveport, La__---.--- $300, 000 
Succeeded by Commercial American Bank & 
Trust Co., nonmember. 
Oct. 201 City National Bank, Grand Prairie, Tex...-----.- 40, 000 
Sueceeded by Grand Prairie State Bank, non- 
member. 
Oct. 20! First National Bank, Plainview, Tex-_----.------ 100, 000 
Plainview National Bank........................ 100, 000 
Consolidated under charter and title of Plain- 
view National Bank. ...................... 125, 000 
Oct. 221 State National Bank, Santa Anna, Tex-_--.----.-- 50, 000 
oo ef. Ub ae 50, 000 
Consolidated under charter and title of First 
TR hic ciddcoconucneoaganenee 5 
Nov. First National Bank, Kerens, Tex_----.-.------- 50, 000 
First State Bank, member. ....................-- 50, 000 
Consolidated under the title of the First 
National Bank............... MEER E ne as 50, 000 
Nov. §& First National Bank, in Anson, Tex......--.. 50, 000 
Anson State Bank, member.-..........-.....--.-- 50, 000 
Consolidated under the title of the First 
Ee re 50, 000 
Nov. 17. Farmers & Merchants State Bank, Ferris, Tex., 
member.--..---- sipachitons 7 ee See Neat 50, 000 
a  —=eEy ee 65, 000 
Consolidated under the charter and title of 
the Farmers & Merchants State Bank, 
a 65, 000 
Nov. 22 First National Bank, Bonham, Tex_-..-....-..--- 200, 000 
First State Bank, Savoy, Tex., member__..------ 25, 000 
Consolidated under charter and title of First 
National Bank, Bonham, Tex-...-....--- 200, 000 
District No, 12—SAN FRANCISCO 
July 19! First National Bank, Ventura, Calif__....---- . 300, 000 
Bank of America of California, San Francisco, | 
Calif., nonmember. .---------| 20,000, 000 
( ‘onsolidated under title of the Bank of 
America of California, San Francisco, 
J” Se ete: 20, 000, 000 
Nov. 3. Bank of Italy National Trust & Savings Associa- | 
tion, San Francisco, Calif...........-----.-- | 50, 000, 000 
Bank of America of California, nonmember____| 20, 000, 000 
Consolidated under the charter of the national 
bank and title of Bank of America National | 
Trust & Savings Association ._...........-- 50, 000, 000 
Nov. 5 | Bank of Helix, Helix, Oreg., member.--......-.-- 50, 000 
Inland Empire Bank, Pendleton, Oreg., member.) 250, 000 
Consolidated under the charter and title of | 
the Inland Empire Bank, Pendleton, | 
a ee eee 250, 000 
Nov. 18 | Motherlode National Bank, Sonora, Calif..-.__- | , 000 
| Bank of America National Trust & Savings As- | 
sociation, San Francisco, Calif._................| , 000, 000 
Consolidated under charter and title of Bank | 
of America National Trust & Savings As- | 
| sociation, San Francisco, Calif._.........._- | 50, 000, 000 


1 Not eauaiel in the nadees in which the semen took preg 


The Comptroller of the Currency presents the follow- 
ing summary of increases and reductions in the number 
and capital ‘of national banks during the period from 
October 25 to November 21, 1930, inclusive: 























— Amount of 

banks capital 
ee ee re ate ee me 5 $475, 000 
awbatel 00 DAROUNOY. 6 ok ose cnccccccdecdencdues 0 0 
Increase of capital approved !_-.........-.-.-.---- 10 1, 724, 039 

Aggregate of new charters, banks restored to 

solvency, and banks increasing capital - - -- 15 2, 199, 039 
Fe SERIES LEE OT OEE PM 96 | 7,555, 000 
DIE GRIIOE Sao igs cdcicgcesaunsbancndackhestend 3 7, 500 
8, 192, 500 


Total liquidations and reductions of capital - 29 


Cc onsolidé ation of national banks under act of Nov. 
7, 1918. ER St BO ES ees BAR S| 2 1, 462, 500 
Consolidation of national banks and State banks | 








UNEP OE OE FOO. Di, TH ood oc cnescnctninnncncace 3 | 52,500, 000 
Total COMMOTION cdo sicxs a cecesnsasceuss 5 | 53,962, 500 
Aggregate increased capital for period -- Re a ne we saan : 2, 199, 039 
Reduction of capital owing to liquidations, ete__--.|.-.----- 8, 192, 500 
OG I ccc keke bana culinubicnkamees nda ceae 4 5, 993, 461 








1 Includes one increase in capital of $25,000 incident toa consolidation 
ufder act of Nov 7, 1918; also two increases aggregating $700,000 under 
act of Feb. 25, 1927. 

2 Includes one reduction in capital of $187,500 incident to a consoli- 
dation under act of Nov. 7, 1918. 


Fiduciary Powers Granted to National Banks 


During the month ended November 21, 1930, the 
Federal Reserve Board approved applications of the 
national banks listed below for permission to exercise 
one or more of the fiduciary powers named in section 11 
(k) of the Federal reserve act as amended, as follows: 
(1) Trustee; (2) executor; (3) administrator; (4) reg- 
istrar of stocks and bonds; (5) guardian of estates; (6) 
assignee; (7) receiver; (8) committee of estates of 
lunatics; (9) in any other fiduciary capacity in which 
State banks, trust companies, or other corporations 
which come into competition with national banks are 
permitted to act under the laws of the State in which 
the national bank is located. 














. ‘ | 
Dis- | 
aati Powers 
Location = Be) Name of bank | granted 
; pi eee weg | Says 
Farmington, Me-_- --- 1 | First National Bank-.......-- 1 to 9. 
Central Valley, N. Y- 2 | Central Valley National Bank} 1 to 9. 
Frederick, Md. - - ---- | 5 | Farmers & Mechanics Na- | 5 to9.! 
| | tional Bank. 
Andalusia, Ala ------- 6 Andalusia National Bank----- 2and 5.! 
Bloomington, Ill]....-- 7 = National Bank & Trust | 1 to 9 
Clear Lake, S. Dak--- 9] Deuel County National Bank.| 1 to 9 





1 dieteties. 
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BRANCH, CHAIN, AND GROUP BANKING 
TABLE 1.—Banks IN CHains OR Groups, OPERATING AND Not OperatinGc Branco Orrices, NUMBER OF 
BRANCHES, AND Tora or BANKING Orrices (BANKS PLUs BraNcues), BY States: JUNE 30, 1930 
| Banks in chains or groups Banks not in chains or groups 
Total 
P a al ber 
. Operating branches Operating branche Potal pres 
State | Number Number Number = _____, humber oles 
of banks Total | operating Total operating : of re ae 
number no Number | number no Number  Fanenes plus 
branches Number of branches | Number of Ps 
branches branches 
Ns cciduntnbintinason 23, 852 2, 144 2, 007 137 1, 608 21, 708 21, 028 680 2, 010 3, 618 27, 470 
STATE-WIDE BRANCH BANKING PERMITTED 
| 
(0 ee eee 1, 959 86 72 14 705 1, 873 1, 669 204 603 1, 308 3, 267 
CN i ccinitandinbaien 44 6 5 1 1 38 29 i) aoe 26 — 87 _ 71 
SS cutcaddesssaanaews 437 60 51 9 673 377 333 14 180 853 1, 290 
OU SS, eee 48 3 hic Seernanens caine 45 38 7 13 13 61 
District of Columbia. ......- | Se | Eee tens, Oe 40 28 12 25 25 65 
eee  _ eee See ee 226 195 31 129 129 355 
North Carolina.............- 391 1 ee Sees 390 354 36 84 84 475 
Rhode Island... Pee See | 35 3 2 1 14 32 21 l 22 36 71 
South Carolina.............. | 173 12 9 3 17 161 153 8 54 71 244 
.  . Sa 103 1 ee. een 102 95 7 10 10 113 
Rs winaidcsthaséuauueses | | ee aE aae See ee SMO Te eee 462 423 39 60 60 522 
| BRANCHES RESTRICTED AS TO LOCATION 
| : r | 
| a re | 7, 453 538 422 116 883 6,915 || 6, 456 450} 1,374 2, 257 | 9, 710 
0 a ee | 390 25 23 2 20 365 351 14 22 42 432 
EEE 549 15 12 3 15 534 527 7 | 16 31 580 
J | eee } 222 10 7 3 10 212 172 40 98 108 330 
131 17 9 8 30 114 | 97 17 36 66 197 
Massachusetts...........-- “ia 449 49 35 14 57 400 326 74 lll 168 617 
Sears | 731 131 102 29 354 600 | 567 33 80 434 1, 165 
CO 293 21 20 1 2 272 262 10 23 25 318 
ee } 560 63 49 14 34 497 454 43 72 106 666 
«i See | 1, 122 100 81 19 285 1, 022 | 938 84 | 465 750 1, 872 
_ || 986 13 10 3 16 973 | 924 49 248 264 1, 25 
WUMMEUEVEMIB. . ncccccccecces 1, 541 51 44 7 18 1, 490 1, 421 69 | 176 194 1, 735 
, RR RS Ee 479 43 30 13 42 436 417 | 19 | 27 69 548 
ESTABLISHMENT OF BRANCHES PROHIBITED BY LAW! 
| See ee 12, 897 1, 242 1, 235 7 20 11, 655 11, 639 16 32 52 | 12, 949 
a 321 26 EE ee 295 292 3 17 17 | 338 
PS IES = SPEER 396 69 __,_ 2] RES PATS 327 325 2 3 3 | 399 
| ee ee 270 12 | eS Sere 258 . | ree aes ial 270 
2S 237 10 | eres ea 227 / SS ee: See | 237 
RE eee ee 7 48 |, EE ae ee 159 ERE See ES ae Cae 207 
EE ee | 137 4h i ER Rea 93 93 BEARS eres ee 137 
cide heiamd dxedimenaoune | 1, 683 102 | § Se ee 1, 581 hf a Sen Meee. 1, 683 
a a eae | 915 27 26 1 5 888 885 3 4 9 924 
See | 1, 216 72 ,) 2 ee Seema 1, 144 Sg BASES Sees oe seein 1, 216 
| REIT: ' 1,051 89 "| RAR SeRED 962 962 |_. SE SENET 1, 051 
EE ESE 1, 015 280 278 2 6 735 i, RERERECES Neate 6 | 1, 021 
IN fivici acti ars sacniael npetie 1, 235 38 a en! Sem eo ee 1,197 i) 5), SER Eee ee | 1, 235 
(See Soe 185 45 gf EE, Se 140 TR Bx RARE SAE | 185 
 nuasihbnakbankeds 773 66 OU hcaccentantdgttotedaies ee. 707 705 2 2 2 | 775 
|S ae 35 14 EG [ownennctcaledscscuwas 21 21 - Pa ea adrenal 35 
Sean 53 8 PT iseecs SPM SEE a 45 fl A ESE cence 53 
CN a recdedesdenencsas 228 36 fe! ES are 192 191 1 1 l 2 
a ees 1, 279 87 Sg en Rare reer: 1, 192 fe | aS eee See 1, 279 
| ESE SS ee 102 26 Se ldebicdonelae eee aa 76 , | ee A ee, Oe 1 
. | Sea 333 80 78 2 4 253 252 l l 5 338 
i. 4 ee eee _ ) eee wa warimenhammauniipdeal we ekerinaeae 290 290 LS ee ee Eee a 290 
WT Risininidsiutnmeennie 936 63 61 2 5 873 869 4 4 9 | 945 
NO PROVISION IN STATE LAW REGARDING BRANCH BANKING ? 
| en ee 1, 543 278 DO lnccccecdbeteguaaamnn 1, 265 1, 264 1 1 1 1, 544 
New Hampshire_...........- ht RES | See: levee S cmidigincniemact 121 120 1 1 1 122 
nk 366 98 TO lanccisenee Lecnneacees 268 ee RES Rep erewnee! Mmm 366 
| i a eee 598 87 OF inanueaeed eee 511 MEE lcsncibennalsinisbecnmibeamiaaeae 598 
South Daketsa............... 374 62 | ere |---------- 312 Sl) SSS See eS 374 
| eS 84 31 SD Kiektaweienton |---------- 53 I an conctetbcntanllbatiigil ceein tie esata asad st 
1 Branches established prior to prohibitory legislation. Other States which have prohibited establishment of branches (no branches in operation) 
include Colorado, Connecticut, Idaho, Illinois, lowa, Kansas, Missouri, Montana, Nevada, New Mexico, Texas, Utah, West Virginia. _ 
2 The branch shown for New Hampshire was authorized by the Comptroller of the Currency in 1930 upon the submission of satisfactory evidence 
that it had been in operation for 25 years prior to the enactment of the McFadden Act. Other States which have enacted no legislation respecting 
branch banking are North Dakota, Oklahoma, South Dakota, and Wyoming. No branches are in operation in these States. 
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TABLE 2.—NuUMBER OF BANKING OFFICES, BANKS, 
AND BRANCHES: JUNE 30, 1924, and JuNE 30, 19380 


Number of | 
banking offices 
(banks plus 

branches) | 


Number of 
branches 


Number of 
banks 


June 30, June 30, June 30,|/June 30, June 30, June 30, 
1930 | 1924 | 1930 | 1924 1930 1924 
| 


Total.........| 27,470 | 31,289 | 23,852 | 28,906 | 3,618 2, 293 


Stites 
| STATE-WIDE BRANCH BANKING PER- 
MITTED 


3,267 | 3,554| 1,959| 2,719 


























See 1, 308 835 
so, ee 71 | 3 | 44 63 27 20 
California........._- 1,290} 1,213] 437 675 853 538 
a 61 65 | 48 | 47 13 18 
Dist. of Columbia-_- 65 | 65 | 40 46 25 19 
Maryland........._. 355 338 | 226 250 129 88 
North Carolina_--_- 475 | 620 | 391 554 84 66 
Rhode Island_______ 71 | 66 | 35 45 36 21 
South Carolina... -_- 244 431 | 173 411 71 20 
Vermont._......---- 113} 105) 103 105 “oh Seats 
Virginia............. 522 | 568 | 462 | 28 60 45 

BRANCHES RESTRICTED AS TO LOCA- 
TION 

ee 9,710 | 9,448] 7,453 | 8,051 | 2,257 1, 397 
Lo aa 432 | 665| 390 612 | 42 53 
Kentucky.-.......... 580 624 | 549 612 31 | 12 
SARUMONS. 8... 330 344 | 222 251 108 | 93 
SaaS 197 197 131 150 | 66 | 47 
Massachusetts _ ____- 617 546| 449 448 | 168 98 
Michigan.._.._____- 1,165} 1,050} 731 718 434 | 332 
Mississippi_......_-- 318 360 | 293 335 | 25 | 25 
New Jersey........- 666 500 | 560 479 | 106 | 21 
New York.__......- 1,872 | 1,482] 1,122) 1,120} 750] 362 
_ | ee naeaaoag: 1,250| 1,310} 986; 1,107] 264 | 203 
Pennsylvania______- 1,735 | 1,748 | 1,541 1,650 | 194 98 
Tennessee... ._. 548 522 | 479) 569 69 | 53 

ESTABLISHMENT OF BRANCHES 
PROHIBITED BY LAW! 

ene 12,949 | 16,000 | 12,897 | 15,939 | 52 61 
Miabema.......=.<..: 338 | 381 321 362 17 19 
SS eae 399 488 396 | 485 3 3 
| ae 270 342 270 | | See Ae 
Connecticut_....___- 237 222 237 te PES: 
NS 6s crs cal nasneou: 207 300 207 - > heer 1 
ee 137 177 137 tS er aoe 
. Saas se tak ol tS ee eee 
eae 924 | 1,116 915 | 1,108 9 8 
ers Ss feet 22> fe% | ee eee 
REL ‘< “Get feet te | eee Rees 
Minnesota_______.-- 1,021 | 1,433 1,015| 1,422 6 11 
Miistourl............. ee ee eee i, 
Montana. ..___....-- 185 248 Sit 9 aa wien 
a eee 775 | 1,102 773 | 1,100 2 - 
=a 35 | 34 35 | pat hee ee. 
New Mexico... ....-. 53| 76 nd cl bpsncemnlevcagnen 
SS Rl 229 278 228 | 277 1 1 
= RI 1,270 | 1,522| 1,270| 1,622 |........|........ 
| ae 102 116 i iS | ee een 
Washington. .____- 4 338 | 386 333 | 379 5 7 
West Virginia.______ 290 350 . 3 aa ae 
Wisconsin.......-..- 945 | 1,002 936 993 9 9 

NO PROVISION IN STATE LAW RE- 
GARDING BRANCH BANKING ? 
| ee 1,544 | 2,287 | 1,543 | 2, 287 | 1 eae 
New Hampshire. - -- 122 123 | 121 123 | ES 
North Dakota. ____- 366 687 i 7 ee eran 
Oklahoma. --....... 598 808 598 | 808 |.......- eats: 
South Dakota........ 374 553 374 ae be ante’ 
3 NS 84 | 116 | 84 . y ae ae 


1 See note 1, Table 1. ? See note 2, Table 1. 








TABLE 3.—NvUMBER AND LocaTION OF BRANCHES 
WITHIN AND OvTsIDE oF Home-OrricEe CITY AND 
County, By States: DecemBer 31, 1929, and 
June 30, 1930 


Number of branches 





| | Outside home-office city 
| 
|- 


| 
Total || 




































































In home- a ee a ae 

States office city | In home- Outelde 

office home-office 
| county county 
ae i 
| June | Dec. 1 June | Dee. | June} Dec. cw Dec. 
| 90, 31, || 30, 31, | 30, 31, 30, 31, 
| 1930 | 1929 || 1930 | 1929 | 1930 | 1929 | 1930 | 1929 
1 =, | 
| 3,618 3, 547 2, 470 |2,432 | 428 423 720 | 692 
ae A, AN Se) aS 
STATE-WIDE BRANCH BANKING 
PERMITTED 
a l | 

¢ | ere 1, 308 |1, 286 461 | 475 | 226 | 217) 621); 594 
Arizona.........--- i) ser eee | 10; 8| 1 14 
California......... 853 | 863 301 318 | 101 O4 451 451 
Delaware-.-_---.--- 13 | 13 3 3 | 4 4 6 
District of Colum- | 

_ aan 5 24 25 gS Se See Scien 
Maryland......... 129 | 124 70 €8 | 38 35 21 | 21 
North Carolina....| 84 | 77 12 ll 26 29 46 37 
Rhode Island......| 36} 35 “i Bi 8 12 7 (4 
South Carolina....) 71 | 57 7 8 6 7 58 | 42 
Vermont.......... _ A | ees) Se s 8 2 2 
MOIR 6 cn cnecen ss 60) 61 27 27 20 20 13 14 

— ! ao _ — - — — 
BRANCHES RESTRICTED AS TO 
LOCATION 

Total.....- 2,257 |2,207 |1,982 /1,930  193| 195| 82| 82 
Georgia............. 42| 30] 19| 16; 10| 10] 13| 13 
MAOOUOEY .....<... 31 3 i 2 25 2 2 | 1 
Louisiana._........| 108 | 106 51 | 49 52 52 5 | 5 

ear j 63 || 7 6 38 37 21 | 20 
Massachusetts__. _- 168 | 161 || 148] 142| 19/] 18 1 | 1 
Michigan_......._. | 434 439 434 OP isenewe  f Ee 
Mississippi........| 25 25 1 1 7 7 17 | 17 
New Jersey_.._-__- | 106 103 |) 96} 93 8) 8| 2 | 3 
NOW ZOim........<. | 250 722 TEE | SEE [iccdenlancconiencoes | 1 
Ohio...............| 34 | MB || S2| 286 28 29 4 | 4 
Pennsylvania.___-- 194 | 185 185 | 176 9 mon eA 
Tennessee.........| 69| 68]| 31] 30/ 20] 20) 18] 18 

I} | | 
ESTABLISHMENT OF BRANCHES 
PROHIBITED BY LAW! 

_ i Ere 52 54 27 27 9 ll | 16 16 
Alabama.........- "4 ee See ees 3{ s| mM] w 
Arkansas. .--...--- =. | a oe +S ie, 2 Omer ee 
1OGieOs........-.-. 9 9 8 ae es 1 1 
Minnesota.___..._- 6 6 6 RR ER eae 
Nebraska.-...-..-... 2 2 2 ry ae ee eS 
ae 1 Sees oe cae 1 | ) i ee, Sea 
Washington -._____| 5 5 3 3 1 1 1 1 
Wisconsin......... | 9 9 8 8 1 | CRESS eee 

eon See ee Sar Pee eee sak 
INO PROVISION IN’STATE LAW REGARD- 
ING BRANCH BANKING? 
New Hampshire._. 1 | eee ae “| ea ca | anise 1 | 1 
! J 


1 See note 1, Table 1. 


‘See note 2, Table 1. 
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TaBLe 4.—SumMARY OF Branco BANKING DEvELop- | TABLE 5.—NUMBER OF BANKS OPERATING BRANCHES 
MENTS: 1924-1930 AND NUMBER OF BRANCHES IN OPERATION, BY 
STaTEs, FOR SPECIFIED DATES 
| | | 
June | —_ June | June June a ee ” ee ee ee 
Class of bank or branch 30, 30, 30, Number of banks operat: | 


1930 | 1990 | 1920 | 1928 | 1024 ino Geis Number of branches 


Class of bank or ; — ——— 




















Number of banks: State Ye ; Dec 
ee 23, 852 |24, 630 25,115 25,950 | 28,996 iwi \3 30. | 30.” we wk 
Operating branches... --....-- S17; 832) 818) 835 714 1930 1929 | 1929 | 1924 | 1930 | 1929 | 1929 | 1924 

National ee | 165 | 166; 164| 169 108 | ——— - — ——| |—— | ——|——— 
State-bank members-.-.-- 169 180 190 186 191 " dew 7 com k joe | = 
Nonmember commer- | me J 817 822 818 | 714 |3,618 |3, 547 |3, 440 | 2, 293 
eee 414 407 3 415 387 — et eset ahe lah 4 ges 
Mutual savings banks_-_- 66 | 65 62 58 28 National salamat 165 166 164 108 1, 1, 027 993 248 
Private banks 3 4 4 - (2) State member-.---- 169 180 190 } 191 il, 308 1, 299 1,298 | 1, 137 
(the cee teas, . oo poe org 414 407 398 | 387 il, 164 (1,115 |1, 046 o 
yings_._. 6 5 ; 9 | 5 1) 
Number operating branches: utual savings. - 66; 65) 62) 28) 101; 99) 9% 
Only in home city..-...-- 512| 517, 518 526; 39, | Private.-..-----.-. 3) 4) 4) @ Ti y 7) @ 
Only outside home city...| 256 257 252 262 283 le 
Both in and outside home , are , one Se os eee 
7 ee ae 49 48 48 47 40 STATE-WIDE B are ‘Rs NKING PER- 
Number of parent banks in | 
cities with population of: | 
100,000 or more-----_..--- | $44 351 = 372 284 | rn 218 | 216} 215) 237 |1,308 |1, 286 |1, 265 835 
50,000 to 100,000.........-- 7 81 4 81 rs ~~ —— 
25,000 to 50,000.........-_- 80 7! 70 66 \ 108 | Arizona.........---| 10 7 7 6| 27| 22| 2 20 
Less than 25,000. ....._--- 315 315 305 316 289 | California........-- 53 53| 54!/ 99) 853] 863) 861 538 
ia cndintas aalcvcnanubexbowanlusnanalinensien Son | Teeene............ 7 7 7 | 5 13 13 12 18 
Dist. of Columbia_- 12 12 11 11 25 24 23 19 
Number operating: Maryland..-.-....-.-- 31 30 33 27 129} 124 25 88 
ee 443 448 443 469 376 | North Carolina --- 36 39 42 40 84/ 77 77 66 
/ | SRE aCe | 144 150 153 150 129 | Rhode Island.--- -- 12 11 ll 9 36 | 35 35 21 
3-5 branches_------- vaeue 132 124 130 126 South Carolina_-_--.- Bi. 12 9 71 57 50 20 
6-10 branches_--.......---- 38 41 37 35 176 ‘Wermnees.....5...... 7 (| DRAPES AeeeeS 10 Dt .ciiialenakes 
11-30 branches-.----.------- 41 41 38 41 ' WE niadatcccccs 39 39 38} 31 60 61 60 45 
Over 30 branches. --.__--_- 19 18 17 14 | 
| RES SE: SLE SMT Ee nk 233 


BRANCHES RESTRICTED AS TO LOCA- 


Number of branches: TION 
Bcc cccccccncwcs~<scecnsce] & Ole | OR | $408 | 2908) 2 
irs | | 
Of national banks - - --_-.-- 1,041 | 1,027 993 941 248 Tint ave aa a » le " 1 | 1.207 
Of State-bank members...| 1,308 | 1,209 1,298 1,220 1,137 Fetal. ....... 51S | SB] SB) 467 907 207 |, Eat | 1 
Of nonmember commer- li . ; . 9 as 
cial banks-----......--.| 1,164 1,115 1,046 973 908 os ~ ota s, 2) Si Si St 2 ee 
Of mutual savings banks-. 101 99 96 86 (1) Louisiana a 43 42 42 | 34 108 | 106 | 108 93 
Of private banks. - ....... ‘ 7 7 10; () | Maine. Mieonenn=- | 25| 24] 24] 23] 66| 63| 61 47 
S : 86 ; 5s 5 98 
In home city.-.........-| 2470 | 2,482 2,362 2,214 1,508 | Michigans ----.| 62 | @2| o1| 63| 494| 439| 433 | 332 
Outside home 1,148 | 1,115 | 1, 078 1, 016 785 M ississippi__-- ee 11 ll ll 11 25 25 25 25 
y cay 7 RF Re > “ 9 
Outside branches in places | a Z| 2| 8) SiS a a 
with population of: Ohio ee ie re | 58 5] on4| 268 | 259 03 
Less than 2,500. ........-. 634 612, 501,572) ) | Pennsylvania. ____- 76| 80) §81| 67| 194| 185| 169, 98 
es | 144) 136) 133 > 128) (8) ae 32| 32| 311 211 69| 68! € ; 
5,000 to 10,000..........__- 92 86 84 79 (3) a ” soll - -. rs ‘ 
Gee Gf OVER.......<......- 278 281 270 237 (3) 
Number established: ESTABLISHMENT OF BRANCHES PRO- 
De novo as branches-. 2,410 | 2,379 | 2,329 2,214) (3) HIBITED BY LAW? 
By conversion of banks._- 1,060 | 1,017 958 853 (3) sac 
INGE SODGTIOG.. «5 ..2csnccs 148 151 153 163 (3) | | | | 
Lhe RE TES H 4 es a 23 | 25| 2] 30) 52| 54| S54] 61 
1 Not separately tabulated; included with ‘‘nonmember commercial | Alabama_-_-.-.--.--- 5 | 5 5 17 19 19 | 19 
banks.” NR insinann ns 2 2 2 2 3 3; 3 3 
2 Mutual savings and private banks. RSE Ce Pee Re, (ESE ALES 1 
3 Not available. Ns dicicamnns 4 4 | 4 4 9 9 | 9 | 8 
Minnesota. ----.--- 2 2}; 2 3 6 6 6 | ll 
Nebraska... ...-... 2 2 | 2 2 2 2 2 | 2 
ES 1 1 | l 1 1 l 1 1 
Washington_. E 3 3 3 5 5 5 5 7 
Wisconsin..__------ 6 6 6 7 9 9 9 | 9 


NO PROVISION IN STATE LAW RE- 
GARDING BRANCH BANKING? 


New Hampshire. - - i Sees ee: ae | | ne iene 
1 Not s sepeeeteie tabula ated. 


2 See Note 1, Table 1. 
3 See Note 2, Table 1. 
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TaspLe 6.—NvUMBER OF BANKS OPERATING BRANCHES AND NUMBER OF BRANCHES IN OPERATION, BY CLASS 


States 


Total __-. 


Arizona-. 


2 ae 


Delaware__-_....----- : 


District of Columbia_--_- 


Maryland..-----.-- 


North Carolina___.---------- 
Rhode Island.-..--.----- 


South Carolina 


Viagieis............. 


Georgia 


a 


eee 


I ia c/s tcnarnenriaing bt pennnceeans 


Maine. __--- 


Mississippi 


Total __ 


ER ane 
Arkansas. -.-.-.- sii a epcesecaan 


Indiana 


PeeOreeEA.......-..... RS 
a ae 


Washington 
Wisconsin 


New Hampshire. - --- 


Massachusetts - -......--- 
0S Eee 


Pennsylvania. .....-.-..-. 
PN is seen cckncss 


Eee 


nN 


wow 


oF Bank, BY STATES: JUNE 30, 1930 


Number of banks operating branches 


Number of branches 


Operated by— 














Location ! 














We roto tO OO 





State Non- Total | ” ; 
member member ; Tati State | Non- | Outside 

— bank member lloffice city home- 
ankS (members| banks | ‘S| office city 

| 
169 483 3, 618 1, 041 1, 308 | 1, 269 || 1, 148 
STATE-WIDE BRANCH BANKING PERMITTED 

19 164 1, 308 512 186 610 847 
ee) ae) UA. 1 16 || 27 
37 853 469 104 280 552 
2 5 | Feet 2 11 10 
6 25 | rien 5 ae. «| ee 
2 26 129 8 24 97 59 

2 32 84 3 7 7 7 
4 6 36 || 2 26 8 20 
1 8 71 6 1 64 64 
ow re 5 See ee 10 10 
28 60 12 ll 37 33 

BRANCHES RESTRICTED AS TO LOCATION 

145 309 | 2, 257 511 1, 113 | 633 275 
4 8 | 42 24 7 il 23 
2 4 | 31 12 15 4 3 
6 36 | 108 8 35 | 65 57 
1 24 | 66 pos 3 | 63 59 

15 56 | 168 67 27 74 2 
28 22 | 434 72 302 | 60 || Sees 
nae 10 | 25 1 ae nana 24 24 
19 19 106 33 41 | 32 10 
35 37 | 750 210 467 | i | ae 
21 24 | 264 13 178 | 73 32 
14 46 | 194 45 38 | 11 9 
peepee 23 | 69 MB iicasconnt 43 38 

| rs | _. E 
ESTABLISHMENT OF BRANCHES PROHIBITED BY LAW? 
5 10 52 17 | 9 | 26 | 25 
1 2 > SRS 1 | 16 | 17 
- 2 “y Ngee ER 20 3 3 
i 2 9 2 5 | 2 | 1 
TLS Sa P re. 6 |) ee Serre. | ae 
PERSO. APN 2 | team mola Sime \ veer 
en 1 {Sere RemmNeNet: 1 
pit 2 5 | 3 2 
3 2 9 4 3 | 2 | 1 
NO PROVISION IN STATE LAW REGARDING BRANCH BANKING! 
| | 

Reebireenisnnmee 1 D tevoncoapasiosasGbannal 1 


1 Of the 2,470 branches located in head-office cities, 701 were operated by national banks, 1,177 by State bank members, and 592 by nonmember 
banks. Of the 1,148 branches located outside head-office cities, 340 were operated by national banks, 131 by State bank members, and 677*by 


nonmember banks. 
2 See note 1, Table 1. 
§ See note 2, Table 1 
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TaBLE 7.—NvuMBER OF NATIONAL, STATE MEMBER, AND NONMEMBER BANKS IN CHAIN OR GrRoUP SysTEMs, 
BY States: JUNE 30, 1929, DecemBer 31, 1929, anp June 30, 1930 
[In this table the banks are included in those States in which the banks themselves are actually located, regardless of where the headquarters 
of the groups or chains are located] 
Number of banks 
Total National State member Nonmember 
State Lee hath ne Ta 
} | | | 
June, eee June, | June, a June, June, a June, June, ~~ June, 
1930 1929 | 1929r 1930 1920 1929" 1930 1929" 1929° 1930 1920" | 1929F 
| 
———— oa | | ea 
WE Gc dundee wekdeusa -| 2,144 2,065 | 1,802 830 | 795 | 647 131 129 108 1, 183 1, 141 1, 047 
STATE-WIDE BRANCH BANKING PERMITTED 
etic ti acenkbatone saaawua 86 74 72 46 38 36 | 2 2 4 38 34 32 
ES ee eae eee ae een EE 6 6 6 1 1 YER ee, Poet ae 5 5 5 
Ss ihn hakinahhunncana waadied 60 59 58 | 35 34 33 l l 3 24 24 22 
_ | i ree aeeae 3 3 5 ee See es See See See 3 3 3 
EES SS CEE renee ME (Sl A PEM EN NBPROoh! MI Boe Se ee 
A Ea CEN eee Mt .ek SE SES EIEN IEE ES NEENE APE MEU IER RR 
RE ee ee | Sa Beare | SRE SE SS TREN SEBS GRE REE, Ses 
0 RE eee 3 3 3 | 1 1 1 l l l 1 1 1 
nic Ncnnunddcmnencenasasss 12 2 2 7 1 E Licnabcmacaars eee Eee 5 1 1 
.. | 2 ei Seer 1 | eee 1 fy Sere) RERPERNN UAE RAE eee nT ee ee, OEE! 
MIN Srctaiin ts kc en deocnaeneosnussadesloncacaslvucesacepematebe | Bens Semen! NAAN RENE SERENE RUD THES THe O TN Se Tey oe 
BRANCHES RESTRICTED AS TO LOCATION 
PR akncudeccduvsnnanncssoudehtimnseded 538 511 387 209 195 143 250 233 182 
25 22 20 13 | 9 | 8 | 8 8 
15 16 4 7 10 | 4 | 6 Yee 
10 10 10 7 6 6 | 3 4 4 
17 12 5 6 5 | | eS ee) ll 7 3 
49 48 33 30 30 | 19 13 12 9 
hea ann nena tidibemuieaineipiae 131 134 86 26 27 9 83 83 65 
ss wu wc cacesilininiaeiaen ang aichinates 21 21 21 2 2 2 19 19 19 
os cickcannwsgnepinsaieeneninne 63 60 56 27 26 25 | 22 20 17 i 
| ___SEs  ee 100 102 81 52 52 | 45 | 30 32 20 My 
nid ulttacvnrednhebcssssnbipienes 13 | ow, 4 |) Sa 6 | eee: ; 
EE EE ELE ES SS ee 51 48 48 17 15 | 15 11 | 24 22 22 i 
OOD a cinc ota cecdecedhbatedawasesabue 43 32 2 18 11 | 8 25 21 15 
ESTABLISHMENT OF BRANCHES PROHIBITED BY LAW! 
" ' — — nN | | l > 
1,208 | 1,087 | 437 431 | 363 44 38; 36} 761 739 | 688 d 
2/ 19 1 13 | 15 9 | 9 
72 | 55 i 12 15 56 56 44 
12} 12] 9 9 3 3 3 
(|) owe I 4 9 SRREannE eR SaRTRSeD eee 6 | Soe 
40; 43)) 21 7 a” eee sepeeees was BE 21 29 ; 
41 | 41 || 9 11 32 27 27 } 
90 | 85 21 20 74 64 60 ¢ 
25 14 | 7 7 19 17 9 F 
86 | 83 || 27 32 } 44 53 51 ie 
88 85 26 24 62 63 62 J 
274| 234 /) 124 123 | 154 149 133 i 
35; 34 9 9 i 21 20 
40 | 27 19 17 } 22 | 18 15 Y 
78 | 73 || 20 22 46 56 55 
13 | 16 3 3 ll 10 12 
9 | 9 5 5 2 4 4 
36 33 || 19 18 13 13 12 
84 | 81 || 26 25 } 59 57 | 55 
26 | 27 6 6 16 17 17 
75 | 63 I 33 28 : 42 44 38 
: >). SEES SRRNRIISRR Re Cee SEE ee, Seen Rater ee Sree ee Pe pemerren feremenn Sheen ee fon ee) eee 
tits eesacioncnadadtendassiovsdnnee 63 54 | 53 | 26 21 35 33 33 
| | i | 
NO PROVISION IN STATE LAW REGARDING BRANCH BANKING? i 
adie idniisinsnccinciwnninapriniin 278| 272 256) 138) 131 105 6 | 6 6 | 134| 135, 145 
| | j 
EE LEELS. TES, SURO ED Fae = | SS SS eee ee Se eae ere es: Sicawens } 
sod fnissbenectesenncencesdied S| i ee ee Bes ss ivensabacieatash [56 | 86 | SSC | 
a a a ecenalinaainens 87 | 87 83 | 54 5A 45 |..--.-.- Sey See 33 | 33 38 
BOE SHOU nec nnnccnnccccssscocccscecess 62 60 54 | 33 30 24 | 5 | 5 5 | 24 | 25 | 25 
EINE 31 31 31 9 9 9 | 1 | 1 1| 21 | 21 | 21 
j | | | | 
1 See note 1, Table 1. 2 See Note 2, Table 1. : * Revised figures. 
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TABLE 8—LOANS AND INVESTMENTS OF BANKS IN AND Not 1n Cuatn or Group SysTeMs, OPERATING AND 
Nor OperATING Brancues, BY States: JUNE 30, 1930 


State 


n millions of dollars} 


All banks 


Banks in chains or groups 


Banks not in chains nor groups 


























mn Operating | Operating Moats Operating | Operating 

Total no branches; branches Total no branches} branches 

ia dcsieadccwens 58, 108 12,019 5, 122 6, 897 46, 089 27, 825 | 18, 264 

STATE-WIDE BRANCH BANKING PERMITTED 
| Oe, ae | 6, 524 | 2,195 236 1, 959 | 4, 329 || 2, 241 | 2, 088 
| | | 
NR ie) os on cake : 75 18 17 1 | 57 32 | 25 
SS a Se ene eree erm a 3, 353 1,974 190 | 1, 784 1,379 530 | 849 
SS EET, AUT a 166 1 1 ae, 165 59 | 106 
SSE ATLA TE MELE Mere eee es | ae mere Rees See 243 96 147 
SS ee eee . _. Sf Bae | ee So pada 847 529 318 
North Carolina. -.-.--------- 354 3 3 Saami 351 203 | 148 
Rhode Island..-------- , 540 153 11 142 | 387 153 234 
South Carolina--.-...---- 160 45 13 32 | 115 71 | 44 
ee 246 F060. Cif bes cetasxants 245 218 | 27 
_ ES a Se eee | 540 os Setar beatae sciamnel 540 350 | 190 
BRANCHES RESTRICTED AS TO LOCATION 
| | eee 36, 843 6, 121 1, 601 4, 520 30, 722 14, 629 16, 093 
a 329 173 42 131 156 124 32 
SS Re : 529 134 47 87 | 395 325 70 
Se ee eee 396 33 17 16 363 133 230 
eS acd 435 sO 23 57 355 260 95 
Massachusetts..--- .-- 4, 296 893 93 800 3, 403 || 2, 376 1, 027 
Michigan..........- = 1, 982 1, 220 261 959 | 762 || 558 | 204 
BEMOOL. .<....2...... ry 211 15 12 3 196 || 169 27 
New Jersey..-------- . : 2, 405 431 156 275 | 1,974 1,161 | 813 
Mew TOM....--.-s-> er om cre em 17, 422 2, 059 199 1, 860 15, 363 || 5, 049 10, 314 
Noe Se 2, 629 99 45 54 | 2, 530 1, 149 | 1, 381 
Pennsylvania....-- 5, 779 808 678 130 4,971 3, 122 | 1,849 
Tennessee.....--.-.-- 430 176 28 148 254 203 51 
if 
ESTABLISHMENT OF BRANCHES PROHIBITED BY LAW! 
| EEE ET Ree ee my aoe Pee 13, 774 3, 470 3, O51 419 10, 304 10, 225 79 
NN ES Ee TRE ees aceite 262 37 aa 225 217 8 
CO SEE aes alan Dea ee 194 49 49 |.........--- 145 143 2 
Re hake a ewan aoa eeneeebes 242 28 Sees 214 |, renee 
a Se ee classe ea 1, 355 72 FE Bisinatinasunne 1, 283 5 | eee 
cari ns oui aE eee ana n pam aane 213 142 Dt Riceosnnccume 71 2 gaa 
IE a ills Sia ds aes oni we nino 76 39 . a 37 We Lis acenemudianias 
ads ee ee oe ous 3, 814 1, 248 De Disedainaasee 2, 566 e _ oa 
ee ere eed 811 67 45 22 744 718 26 
a ne 756 65 ———————EEE 691 ae 
EE eee ee ‘ ere 376 47 47 | 181 32 MP linseaindiesbe 
na eS os aapteiulacnnie ahaa 877 581 0 Mibochbadehs 296 Be be Ntkcnneusin 
Eee cakiedntiaindamindibioniekcbinpieancaiiaie 1, 183 161 Pe Mesaiehaens > 1, 022 Lt {es 
RE a ee SR ara eer ee 135 82 8 See ers 53 | era. 
| 7 EOE a ee a 334 61 |) ee 273 265 8 
EE, ee eee ee ae en 3 37 24 OE Bedcwinencice 13 a ee 
i hai lls tiara tignse Ged aiid nine deem ates 40 3 Re 37 Sh eee 
RN et ind eed a ei em amaeliinncaeeiGupwe 249 135 135 Sa sg iasamann tt 114 113 1 
:. Sree nS Re ee, hea ee Sa ate 966 106 106 |------------ 860 Sf are = 
a i lial aes 159 53 ya 106 Se lendadedametie 
0” eS spheueuindhides Ghsimaietbie ean smal 455 217 145 | 72 238 | 237 1 
3 i ee ane eats 333 BE. CRISS, Ce eX 333 GE tunsnincwoedas 
SIE ilad snipe ccceionednsines ai aERR IR 907 253 109 | 144 654 621 | 33 
NO PROVISION IN STATE LAW REGARDING BRANCH BANKING ? 
ita ‘i ee ene Ce een ee 
seer cies inns nntcmenengubepeimacuccion 968 || 24 | a . 734 | 733 | 1 
Sa ee ee ea | ae i ea: AE hot 300 || 299 | 1 
Sc issigtk sick cute nxewne Srumnneenenensncdetiad 101 || 60 | 60 |.....-..---- 41 || RR ee 
J ea EAI 2A a EE 381 105 | | 2 eee 276 || | a 
PENIS worn Sei cnetecnawnkueciencsoseusannneeuees 131 48 ||  . eae 83 ae - 
ree nee ea Ae Se SEE 55 21 21 34 | OF lnacstcsuse . 
| 


1 See note 1, Table 1. 





2 See note 2, Table 1. 
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TABLE 9.—LOANS AND INVESTMENTS OF NATIONAL, STATE MEMBER, AND NONMEMBER BANKS IN CHAIN OR 
Group Systems, BY States: JUNE 30, 1929, DecemBer 31, 1929, anp JuNE 30, 1930 
{In this table the banks are included in those States in which the banks themselres are actually located, regardless of where the headquarters of the 
group is located 

Loans and investments (in millions of dollars) 
Total National banks State member banks Nonmember banks 
State ae * E> eee 
| | | 
De- de- e- | De- 
June June June. June, | Jun June, | June, | June 
- cember, : * l\cember, . cember, a, \cember, 4 
1930 19297 | 19207 || 1930 |"oo9,’| 1929" 1930 19297’ 1929" | 1930 ""Tooge "| 1920" 
aw > : a : _ . : | 
| } } 
Wc. atuknnaanesasaadedewames 12,019 11,624 | 8, 766 6,535 | 6,343 4, 604 3, 411 3, 381 2,500 | 2,073 | 1,900 1, 662 
STATE-W sdasntan BRANCH BANKING PERMITTED 

a ee ene 2, 195 2, 179 2, =" 1, 443 1, 434 1, 326 367 367 368 385 376 427 
PI ian gnctnenicccoisesccaccssscesscats 18 18 6 6 | EE SE HSS 12 | 12 12 
oo EES Ee 1, 974 1, 998 | 3 “3 1, 394 1, 417 1,310 225 225 226 355 355 406 
RO PRR EE Ee ra 1 ih es ye es Ce, Seek Sen er mee: 1 1 1 f 
District a i iitecbeidckienkwencekedlastwiucs camanicsloaebends Se SCS a RE ORE CRRA: ES et) Oe ees : 
1 A a SES PR Secor ES) SE ER Sa) SE SEP SENS Ss SSR Re ess 
North Carolina a eee | SS SE  ) EE aS SEE SAEs Se Frees Rana Eee 
i iininckctedsasnxccnsuccescnass 153 153 153 || 7 7 7 142 142 142 4 4 4 
i ccinnaknaimaniaansenes 45 8 8 | 32 3 » Rene Capen ee Sipeneee 13 4 Q 
. 0 Re ee 1 D lesanidous | 1 Rh iwnddealicaccasals cose dnelanecoksbiendonctieeseseesionssenens 
RHEE AEE LE SEE OES | eee ae Bete SE SEP pe EE! ae aS Sees ESE Me ALS ME 

BRANCHES RESTRICTED AS TO LOCATION 

Rt asicweenatasseseandesasiaan 6, 121 5, 982 4, 027 2, 677 2, 600 1, 581 2, 614 2, 615 1, 875 832 | 771 573 
ie chindvendnweasortaeuaudeseuinn 173 166 157 153 144 143 16 21 14 4 2 1 
aia is el cnc so esos com ib insaacaceas 134 124 8 77 78 s 40 ee 17 Bi cedinnes 
sia cinch win aimmatigie ana alel 33 33 33 30 30 |) LESS SSR) ARS 3 3 3 
| ee ea ee 80 70 53 15 15 | Re ee a ae 65 55 43 
Ec casdgbacccsvnawnbessandeladle 893 877 530 782 768 281 69 69 220 42 | 40 29 
a oct ichemnaanmibeeaeeeniniie 1, 220 1, 252 428 368 356 21 663 707 348 189 189 59 
PE Rah on chance ncanstagensd santas 15 15 15 8 & | SE Eee ne Se ee 8 s 8 
SEES ESAS Pa Oe 431 396 358 123 97 Ys 111 109 76 197 190 184 
kg Se enn eee 2, 059 2, 011 1, 571 599 624 576 1, 324 1, 238 861 137 149 134 
eon cc cuguakmuneeeeensakansansh 99 | Renee 37 i ee 54 a 8 , 2 ee 
NUD 35s nana canthabadtissentesesa 808 803 782 355 344 344 337 377 356 116 | 82 82 
WE cdhwiesdeteueunsireastuvthecaans 176 149 92 130 105 DEE Ficicg bckca bateiinecksaciaes 46 | 44 30 

ESTABLISHMENT OF BRANCHES PROHIBITED BY LAW! 
! ‘i ! | aN 

See SE Ee dadeudel 3, 470 3, 241 2,417 2, 216 2, 122 1, 534 427 396 254 827 720 625 ; 
Rd tecadeddeasnnangericadens wane 37 32 7 32 31 7 5 1 1 | 
SE sich dhucavandes cocawacnnn : , 49 50 41 16 22 15 14 ll 11 19 17 14 
DE ch dcwasacesddhccees tala uteaacaee 28 28 28 20 20 20 : i 7 7 7 
eee Beaute 72 37 : 4 Oh. 4: : 68 33 Pe i 
ae bineae sehahaensae = F 142 134 129 125 120 4 ons 17 14 35 4 
ER eh i gidkendawchnoscciduat ms : 39 37 37 16 17 17 9 9 y 15 ll ll 
A ee re 1,248 | 1,214 993 707 706 | 636 173 176 53 369 332 304 ' 
seats inuee panadlcaneGees - 67 64 31 35 35 5 | 22 22 22 10 8 4 
a cael 3 65 69 66 45 48 45 | 1 1 1 | 20 20 20 f 
i ek nekmendakatbaned ak : 2 47 46 44 6 24 22 1 1 1 | 20 20 2 i 
RE ae we 581 568 261 465 458 191 2 2 2 | 114 108 68 4 
Ei ianewtcwntes jacan a : 161 158 157 26 26 26 113 lll lil 22 20 20 : 
DES a ietiesadekandascdees —_ , 82 80 44 43 42 15 26 29 23 13 9 6 3 
i cihighdice tend oe ace enh aces auntie = 61 65 30 46 46 14 Dae: ees a 5 19 15 
[ ee eae id és 24 20 23 8 S 9 sid mace ee * 16 12 14 
New Mexico------- LS LAE 3 3 3 3 2 2 2 soa ee 1 1 1 
eerie on shannn sani 135 82 82 125 71 | 69 3 3 3 7 8 10 
EE hese ctins Cantidiniiteaamace = 106 104 92 78 78 66 14 14 14 14 12 12 
eee ence gem aawe ; fa: 53 50 51 29 29 29 7 2 3 7 19 18 
Se ete oe ‘ 217 189 91 159 154 74 26 15 1 31 20 16 
S06 hs kdiiicds odusavehbeaee “= pices se Rc aie seman bin tan ei . : , es faore 
ER i ie can canaikibinemaada 253 211 | 207 209 | 181 178 16 ae eee | 27 29 | 29 7 

| | | i 
ciiinicisiasinstiliceiniioieale ’ - a j 
NO PROVISION IN STATE LAW REGARDING BRANCH BANKING? 

RR oe oi lec deme 234 223 198 196 186 161 3 3 3 34 33 34 
Pc cnuccdcewescetans gai dlehthcaare “ a ea crane eo eee ‘ oe “ —— Ee eee ia adeies 
ade de bkindnsedevssaunee 60 53 | 42 47 41 29 |.- aan 12 12 13 
STE ee eee eee ae 105 104 96 98 97 . 89 : 6 6 7 
ed cn cadendepencicmuadnces 48 45 | 39 36 33 28 3 3 3 10 9 8 
REN oechah cdudiphneucvaqucdnsuknes 21 21 21 15 | 15 15 |....-.-.|----- : 6 6 6 

1 See note 1, Table 1. 2 See note 2, Table 1. * Revised. 
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Bankers’— 
Buying rates of Federal reserve 
banks— 
Changes in___ 54, 143, 277, 340, 399, 486 
Monthly figures___.___- 10, 61, 103, 161, 


281, 347, 419, 490, 539, 619, 680, 772 
Holdings by Federal reserve banks, 
RN I ee re et. 535 
Market rates in foreign countries__- 
77, 122, 245, 318, 376, 449, 514, 564, 642, 
743, 801 
Open-market discount rates_-_-_-- 10, 61, 103, 
161, 281, 347, 419, 490, 539, 619, 680, 772 
Outstanding— 
| a ae 535 
Monthly figures_-__---- 13, 64, 105, 163, 
283, 349, 421, 492, 541, 621, 681, 773 
Banks granted authority to accept bills and 
drafts up to 100 per cent of capital and 
ELD APONTE pores 34, 387, 531 
Act authorizing construction of building for 


Federal reserve branch bank at Pittsburgh_.. 342 

Act, Federal reserve, amendments to. (See 
Federal reserve act.) 

Administrator, power to act as. (See Fiduciary 
powers.) 

Admission of State banks in Federal reserve 
et = eee aes) neater 3, 


33, 8 
128, 267, 332, 386, 469, 530, 601, 649, 751, 809 
Advisory Council, Federal: 


Changes in personnel 1 ee ee 615 
Conferences, expenses of______.-.------ 95, 532 
EEE: SALE OL EE 100, 615 
Agent general for reparation payments, final 
gel ET EST TIRES RIES 37 apeece ee ee 694-737 
Agricultural conditions, discussion of -_.----_- 336, 614 
Agricultural credit: 
SS ee eee eee 614 
Germany, discussion by agent general for 
reparation payments................-- 726 
ERG RS PERRO SR OURS enna 437 
REE RE EE EE cae RAE © 553 
Agricultural paper, maturity and limitation of 
notes of farmers for purchase of farm 
ee ee 453 
Agricultural prices: 
TS ee ee ee ee 336, 614 
Monthly statistics................- 14, 65, 106, 
257, 321, 379, 451, 517, 567, 644, 745, 803 
Albania, Bank of: 
Gold holdings, 1913-1929___.__..-..---- 171 
Legal reserve requirements- ---- ----- aah. 
Annual report: 
ES SSP t ae ee 359 
ee NON os So le cn mea 294 
ct, ERS eee eee 439 
ere mer re Se 442 
Ene Hee tee 554 
eek C8 SOIR. cn tence 789 
Bank of Czechoslovakia___......_...---- 506 
rena 785 
I TEED 558 
Ee rane ee oe 112 


818 


ee 








Annual report—Continued. Page 
PRK Ot SMONO oo ca us rea ceeeenaseees 631 
MODK Gl TAUOONRG oo 6 oo oe cccdccunenedcs 432 
NS eee rey 430 
Oe NEL So oc nese once eeeeeus 302 
PE Cc. cteccodnunusccesadass« 793 
DOR Hr Ni i Bik a min awe 436 
Dank Gl Nethorlandgs.....4<...2. 666 ceene 503 
SRO Gr, TENNIS chicas wae cden esas nnwen 363 
SN GE WIN i ibis Sen a cecwin ate emwie 364 
ee ae ee ee 551 
ne: OE  . . e cee ccecnceka 305 
mank Of SOROMBUIE. - 5. cccsncssccceews 368 
Federal Reserve Board...-..---------- 278, 340 
Cerna TIMCUNURE «o.oo occ ccudawn 298 


Argentina: 
Buenos Aires commercial banks, condition 
25, 76, 121, 253, 
317, 375, 448, 513, 563, 641, 742, 800 
Foreign exchange ra 
Monthly averages-----..--- 28, 78, 123, 255, 
319, 377, 450, 515, 565, 638, 739, 797 
Yearly averages, 1922-1929 27 
Gold holdings— 
I ain inveaiinmmnaineminees 3 
Monthly figure 
250, 314, 372, 445, 510, 560, 637, "738, 796 
Vents 190D-400B. « « conacnncvnceus-- 171 
Assessment for expenses of Federal Reserve 


Assets and liabilities. 
ities.) 
Assignee, power to act as. 
ers.) 
Attorney General of United States, opinion of, 
relative to status of branches of a national 
bank resulting from conversion of aState bank 
DEN ORIG. ook wiccnccokhaeveuneeekena 81 
Australia: 
Bank of— 
ae 23, 74, 119, 
251, 315, 373, 446, 511, 561, 639, 740, 798 
Gold holdings— 


(See Resources and liabil- 


(See Fiduciary pow- 


Monthly figures-_----.-- 22, 73, 118, 250, 

314, 3 2. “445, 510, 560, 637, 738, 796 

Years 1913-1929.._-.-...------ 171 

Legal reserve requirements. ...-...-- 502 

Commonwealth bank act, text of.....-.-- 116 

Retail food prices and cost of living...---- 32 

Ci ee ee 30, 79, 

124, 256, 320, 451, 516, 566, 643, 744, 802 

Austria: 

Bank of— 

IE TR inst cn ncicvecconcctann 359 

oS ae ee 23, 74, 119, 


1 
251, 315, 373, 446, 511, 561, 639, 740, 798 
Discount’ rates— 


CE Da cicnnvcntneeinaaien 4, 54, 

100, 143, 340, 615 

Monthly figures__..-.-- 25, 76, 122, 254, 

318, 376, 449, 514, 564, 642, 743, 801 

Gold holdings, 1913-1929....-.-.---- 171 
Legal reserve requirements. - - ~~ -~---- 502 











INDEX TO VOLUME 16 


819 











Austria—Continued. Page 
Foreign exchange rates— 
Monthly averages..-.....------ 28, 78, 123, 
255, 319, 377, 450, 515, 565, 638, 739, 797 
Yearly averages, 1922-1929 27 
PN kc cinc cu cucenienbutanbun 26, 77, 
122, 254, 318, 376, 449, 514, 564, 642, 743, 801 
Retail food ge te 32 
WREIIED, SEIN cia. xp ia wedi oer ewe mn 30, 79, 
124, 256, 320, 378, 451, 516, 566, 643, 744, 802 
Automobiles: 
Factory employment and pay rolls— 
Monthly index........-.--- 18, 69, 109, 167, 
287, 353, 425, 496, 545, 625, 685, 777 
New employment index_-_-------- 665, 674 
WVOCMONON NEGO RS 6 «snes accadssicccenkco 16, 67, 
108, 166, 286, 352, 424, 495, 544, 624, 684, 776 
Balance of payments: 
Germany, discussion by agent general for 


reparation payments.__.........------ 733 
| Rs CS eens ree Sr ree een eee ee 631 
I ee i DS oN ee ee 436 
United States, 1923-1929_....._________- 414 

Balance of trade: 
Ee ee 554 
DNR ig 5 io ard eciduwukncacacewnauk 558 
NS aCe ao tad ieee ea eee 114 
NE tia Gh uh iracn wen eal eee 632 
DP  bitkchucneanbhetakdennmiedaien 433 
PN cea iws Luda cede ncdendeaanae 304 
ON Se See ee ae eee 436 


Balance sheet. (See Condition of banks.) 
Balances, bankers’. (See Bankers’ balances.) 
Balances, reserve, of member banks. (See 
Reserve balances.) 
. Bank credit. (See Credit.) 
0 EES ee eae eee meee 44, 94, 
110, 168, 290, 385, 468, 529, 600, 648, 692, 783 
Bank deposits. (See Deposits.) 
ee ne ae 44, 94, 
111, 169, 293, 357, 429, 500, 549, 629, 692, 783 
Bank for International Settlements: 
CC IMIINN Sia oo Acta df eaetadakas 638, 739, 797 
Mentioned in annual report of Bank of 
a ES ea ee ere 
I to os a ee newn 
Bank of Albania. (See Albania.) 
Bank of Australia. (See Australia.) 
Bank of Austria. (See Austria.) 
Bank of Belgium. (See Belgium.) 
Bank of Brazil. (See Brazil.) 
Bank of Bulgaria. (See Bulgaria.) 
Bank of Chile. (See Chile.) 
Bank of Colombia. (See Colombia.) 
Bank of Czechoslovakia. (See Czechoslovakia.) 
Bank of Danzig. (See Danzig.) 
Bank of Denmark. (See Denmark.) 
Bank of Egypt. (See Egypt.) 
Bank of England. (See England.) 
Bank of Estonia. (See Estonia.) 
Bank of Finland. (See Finland.) 
Bank of France. (See France.) 
Bank of Greece. (See Greece.) 
Bank of Hungary. (See Hungary.) 
Bank of India. (See India.) 
Bank of Italy. (See Italy.) 
Bank of Japan. (See Japan.) 
Bank of Java. (See Java.) 
Bank of Latvia. (See Latvia.) 
Bank of Lithuania. (See Lithuania.) 
Bank of Netherlands. (See Netherlands.) 
Bank of Norway. (See Norway.) 


‘ 





Bank of Peru. 
Bank of Poland. 
Bark of Portugal. 
Bank of Rumania. (See Rumania.) 
Bank of Russia. (See Russia.) 
Bank of the Kingdom of Serbs, Croats, and 
Slovenes. (See Serbs, Croats, and Slovenes.) 
Bank of South Africa. (See South Africa.) 
Bank of Spain. (See Spain.) 
Bank of Sweden. (See Sweden.) 
Bank of Switzerland. (See Switzerland.) 
Bank of Yugoslavia. (See Yugoslavia.) 
Bank premises, Federal reserve banks--_- - - - - -- 39, 89, 
328-330, 383, 384, 467, 528, 599, 647, = 807 
Se Cd ce inn cincbantionncnacpie 4, 94, 
111, 169, 293, 357, 429, 500, 549, 629, éon "783 
Bankers’ acceptances. (See Acceptances.) 
Bankers’ balances: 
Monthly average of weekly figures 3, 64, 
105, 163, 283, 349, 421, 492, 541, 621, asi 773 
Weeiy RR init acc ticecanetasene 43, 
93, 292, 356, 428, 499, 548, 628, 691, 782 
Banking, branch: 
Digest of State laws relating to_._..----- 258 
Opinion of Attorney General relative to 
status of branches of a State bank when 
converted into a national bank_____----- 81 
oo a 144-157, 766-768, 811-817 
Banking legislation: 
IIR Str gic cisigeha Sta oii einem ae 
MD os acs oh ik Gi no ket actonjncaciow a Pee sen 
PUN. ata os a ll sald an nee 
Bankruptcies. (See Failures.) 
Banks, foreign central. (See 
banks.) 
Banks, foreign commercial, condition of__-----_- 25, 76, 
121, 253, 317, 375, 448, 518, 563, 641, 742, 800 
Banks granted authority to accept bills and 
drafts up to 100 per cent of capital and sur- 


(See Peru.) 
(See Poland.) 
(See Portugal.) 


Page 


Foreign central 


Sg hick Meise aceon canner 34, 387, 531 
Belgium: 
Bank of— 
ATER ODOR... 2 cccwdcuunadbeas 294 
Condition of . sirens ins i a 


251, 315, 87. 3, 

Discount rates— 
Changes in_______-- 4, 54, 277, 340, 486 
Monthly figures ____-_-- 25, 76, 122, 254, 
318, 376, 449, 514, 564, 642, 743, 801 

Gold holdings— 

Monthly figures __-__-_-_- 22, 73, 118, 250, 
314, 372, 445, 510, 560, 637, 738, 796 


446, 61l, 561, 639, 740, 798 


Years 1913-1929. .........._-.- 171 

Legal reserve requirements_-__-____-__- 502 
Foreign. exchange rates— 

Monthly averages. ............ 38; 76, Ee, 

255, 319, 377, 450, 515, 565, 638, 739, 797 

Yearly averages, 1922 ~1929 2 ES 27 

og eRe re 26, 77, 


122, 254, 318, 376, 449, 514, 564, 642, 743, 801 
Retail food prices and cost of livi ae 32 
WRIOMIIGN SIONS oi oescecc Sou GS ocasuds 30, 79, 
124, 256, 320, 378, 451, 516, 566, 643, 744, 802 
Bills: 


Discounted by Federal reserve banks— 
Amendment to Federal reserve act re- 
garding rediscount of paper of one 
DIG, ok Shi kkk Seeds wned 325 
Averages of daily figures________- 8, 59, 102, 
* 160, 280, 346, 418, 489, 538, 618, 679, 771 
By Se el taps eee ie 9, 60, 110, 
186, 290, 355, 427, 498, 547, 627, 688, 780 
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Bills—Continued. Page 
Discounted by Federal reserve banks—Con. 

WE ci othe n Senin cnctkeneiens 38, 

89, 289, 355, 427, 498, 547, 627, 688, 780 

Chart showing Gahan sila eee ate ance 9, 60, 


142, 288, 354, 426, 497, 546, 626, 687, 779 
Earnings and ‘rates of earnings on_--~- 55 


End of month figures _____._.-.-. 328-330, 
383, 384, 467, 528, 599, 647, 749, 807 
REORHIINE Sos ch cat ewe cn cok aes 42, 


92, 331, 385, 468, 529, 600, 648, 750, 808 
Discount rates— 
Changes in___---- 54, 143, 277, 340, 399, 486 
Montary Beure’ .........2...-. 10, 61, 103, 
161, 281, 347, 419, 490, 539, 619, 680, 772 
Bills payable and rediscounts: 
All banks on call dates— 


By Federal reserve districts. -- ~~ ----- 45, 
270, 472, 650 

3 Se eee 46, 271, 473, 651 
Member banks on call dates_.__._..._--- 136, 


137, 392, 393, 604-610, 755-761 


National banks on call dates. __- 47, 272, 474, 652 
State banks on call dates__.__.___ 48, 273, 475, 653 
Bolivia: 

Bank of— 
Annual Trepere. .... 2222s... : 439 
oe . 740, 798 
Peecoubs P0008 cc... 4 ee Sse 743, 801 
Legal reserve requirements _____---_-- 502 
Opeanisatson of... . = 222 ose .. 439 


Foreign exchange rates— 
Monthly averages..._.._.....-. 28, 78, 123, 
255, 319, 377, 450, 515, 565, 638, 739, 797 


Yearly averages, 1922—1929_________- 27 
Bonds, industrial: 
Average price of 40 issues_...__---~-- eee 
106, 164, 284, 350, 422, 493, 542, 622, 682, 774 
Prices, discussion oh. eS. Ae if eet 277 
United States, held. “by Federal reserve 
EP ee eee : ... 38, 89, 


328-330, 383, 384, 467, 528, 599, 647, 749, 807 


Boots and shoes: 


Beemesion, Inger Of... . oe cs ‘7, 
68, 116, 286, 352, 424, 495, 544, 624, 684, 776 
Wholesale trade erates rye ee 20, 71 


Borrowings of brokers. (See Brokers’ loans.) 
Borrowings of member banks from Federal re- 
serve banks: 
All member banks— 


Averages of daily figures___-_.------- 168, 
289, 355, 427, 498, 547, 627, 688, 780 
Monthly averages of weekly figures__. 103, 


161, 281, 347, 419, 490, 539, 619, 680, 772 
Classification, on call dates. ___...__.--_- 136, 
137, 392, 393, 604-610, 755-761 
Discussion of _ - - - - 97, 140, 275, 396, 484, 534, 763 
Reporting banks in leading cities— 
Average of weekly figures 12, 63, 105 
163, 283, 349, 421, 492, 541, 621, 681, 773 
Weekly figures ahs Bee és ere 43, 
93, 292, 356, 428, 499, 548, 628, 691, 782 
Branch banking: 
Digest of State laws relating to__.._..._._-. 258 
oe de ee 144-157, 766-768, 811-817 
Branches of national bank resulting from con- 
solidation or conversion of State banks having 
branches, status of; opinion of Attorney Gen- 
a  L, Pies i hss a ea a = 81 








Brazil: Page 
Bank of— 

ON FORGING oo os ELE bee we 442 

6 a mee 23, 74, 119, 


251, 315, 373, 446, 511, 561, 639, 740, 798 
Gold holdings— 
Monthly figures-_-.__-_- 22, 73, 118, 250, 
314, 372, 445, 510, 560, 637, 738, 796 
© Onme 4018-1020... cs ceeircci nc 171 
Foreign exchange rates— 
Monthly averages._...-...------ 28, 78, 123, 
255, 319, 377, 450, 515, 565, 638, 739, 797 
Yearly averages, 1922-1929_..______- 27 
Brokers’ loans: 


ee INNO IIIS sats ios sicnssie Gin dinin woiiel 659, 753 
OE CC ee 276, 764 


Discussion of__-__- 97, 141, 276, 396, 484, 611, 763 
Monthly figures 13, 64, 
105, 163, 283, 349, 421, 492, 541, 621, 681, "773 


Building: 





By Federal reserve districts_ - _ ~~ 19, 70, 110, 
169, 293, 357, 429, 500, 549, 629, 692, 783 
By types of building. _.._._-_-- 19, 70, 108, 
164, 284, 350, 422, 493, 542, 622, 682, 774 
DI. 6 innitas nck kindoncae 127, 381, 569, 805 
CARP? GOONROR Wooo cucnuccs caster 19, 70 
TOTS Pl as cca oath ae ee 15, 66, 107, 
165, 285, 351, 423, 494, 543, 623, 683, 775 
eee nee = 
Materials, wholesale prices_-__.-_.------- 
106, ’ 257, 321, 379, 451, 517, 567, 644, 745, 803 


Permits issued FEE ae eae ee ee Oe 19, 70, 
110, 169, 293, 357, 429, 500, 549, 629, 692, 783 
Bulgaria: 
Bank of— 


PNG PONIES inin ie oe oa eles 554 
Oo: Se ae eee a 23, 74, 119, 

251, 315, 373, 446, 511, 561, 639, 740, 798 
DINCOUNE PRUNES 5. osc canna cea s 25, 76, 122, 

254, 318, 376, 449, 514, 564, 642, 7438, 801 
Gold holdings, 1913—1929__________-- 171 
Legal reserve requirements- -__-______- 

Foreign exchange rates— 

Monthly averages........------ 28, 78, 123, 

255, 319, 377, 450, 515, 565, 638, 739, 797 


Yearly averages, 1922-1929__________ 27 
ee cae re ae 32 
SE eee eee 30, 79 

Bureau of Labor Statistics price index__--_---_- 30, 79 

Business and financial conditions: 
As ines Soin ticeisae dl amiconthe wire ened 359 
a ical ash tte cis 0: clea nae cecal 294 
ES ae eres ie ee ee 439 
ee ee eee Caen 554 
RI icin w asi sabi vited i Davina caeei ed 792 
SN iin iicisgse pucks a 0 atu niktnieidna 506 
Ps ttcccetcendeiiin cen aceniiiane 788 
RUIN 6 oS is ea eae wile xu caren ee 558 
NG oan nk sé kctidiscd ie wdine sie senes 298. 


Discussion by agent general for repara- 


SRO DOVIION oe ow Swe Ais S 734 
CIN iis cb icone otaun miaeeekN 631 
TENG wo is Sd are acitcuds usu weeewes es 432 
PORT aciitticncnlrac lu eee ene cade es 430 
ME iivson'<secctcudvaledbecdoneseaiid 302 
inka ntcdipwinduernnigidieiedaiangiiiiln 795 
itn idan andiivinn ene elecaigmed 436 
FUN Si is ort cideain ane See 503. 
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Business and financial conditions—Continued. 


Page 
VO ve Sith lees Stele eas tsa 363 
i Soin se aie alaleue Sikes 365 
I is aS hig eee ead berehatecw 551 
EE RE Ee ee ee 305 
United States— 
Te ee eee 52, 534 
National summary -.------------- 6, 57, 101, 


158, 278, 344, 416, 487, 536, 616, 661, 769 
Business failures: 


OS Ee ee ee eee ae 127, 381, 569, 805 
I IB warn le. & uha'> alncuine eal 126, 380, 568, 804 
NEE ere ee 127, 381, 569, 805 


RO Ns creme. ach marc enk wen Kae 11, 
169, 293, 357, 429, 500, 549, 629, 692, 783 
Call{dates, condition of banks on. (See Condi- 
tion of banks.) 
Call money rates: 
SE ee ae 395, 613 
DRONINMEY BOUNOB. 6 oc ou cenn anno cd+s- 10, 61, 103, 
161, 281, 347, 419, 490, 539, 619, 680, 772 
Canada: 
Chartered banks, condition of_ —-___- .- aie, 
121, 253, 317, 375, 448, 513, 563, 641, 742, 800 
Foreign exchange rates— 
Monthly averages_..._._._....._-- 28, 78, 123, 
255, 319, 377, 450, 515, 565, 638, 739, 797 


Yearly averages, 1922-1929... 27 
Gold holdings— 

Peesumemen Of... .....-.~-2. ib 4 

MODGDIY BEUTOS, 2 6.0.6-<665---< _ 22, 73, 118, 


250, 314, 372, 445, 510, 560, 637, 738, 796 

Years 1913-1 _ See eee 171 
Gold imports, discussion of ------------- 657 
Industrial statistics.__._..._--- . 127, 381, 569, 805 
Retail food prices and cost of living__-_---- 32 
Wholesale prices 
fae Commmneeee.. .. ooo ose eck 30,79, 
124, 256, 320, 451, 516, 566, 643, 744, 'g02 





Groups of commodities...----------- 31, 80 
Cancellation of Federal reserve bank stock: 
Amendment to Federal reserve act regard- 
Ws charars ab Sind ala ee i ed od Sane 325 
Amendment to Regulation I regarding _ - - - 454 
Capital: 
Federer: reserve Danks... ........-.2......<- 40, 90, 
328-330, 383, 384, 467, 528, 599, 647, 749, ‘807 
PIS ORO i céosieewin caeccuaueacce 49, 480 
State bank members.............-...<.- 50, 481 
Capital issues: 
ON ini we dc uention tutuce eee 509 


Germany, discussion by agent general for 
reparation payments. .-.--..-...-------- 724 
Ey BD 6. note sn dine co ncwacan 14, 65, 
106, 164, 284, 350, 422, 493, 542, 622, 682, 7 774 


teil lin SA NR Ra le 503 
Capital market: 

Ng sib ew an RES ewe wl ion: Se 
eaves bina te abl whee wk Mle 432 
ai cali ane gs tall a a neha ddbim 308 
United States, discussion of_....--------- 276 

Capital stock of Federal reserve banks, cancella- 
tion of: 
Amendment to Federal reserve act regard- 

itis a caine nd aeons weneae © 325 
Amendment to Regulation I regarding.... 454 

Car loadings: 
Canada, England, France, and Germany.. __126, 
380, 568, 804 
OE ER ar ae ye 15, 20, 66, 71, 


107, 165, 285, 351, 423, 494, 543, 623, 683, 775 
Case, J. H., appointed Federal reserve agent at 
New Yor 100 





Cattle: Page 
Prices; chart showintls 6 wscdineccwmcnians bog 
Receipts at stockyards, Canada_________- 

381, 569, ‘808 


eee ee 17, 
68, 166, 286, 352, 424, 495, 544, 624, 684, 776 
Cement: 
Factory employment and pay rolls— 
MODY IMeGR on ooo ocse cc, 18, 69, 109, 
167, 287, 353, 425, 496, 545, 625, 685, 777 
New employ ment index______- 665, 666, 674 
PRCCGIR oo titi annie a eee aee 16, 67, 
166, 286, 352, 424, 495, 544, 624, 684, 776 
Central banks of issue, foreign: 
Annual reports. (See Annual reports.) 
Condition of. (See Condition of banks.) 
Discount rates. (See Discount rates.) 
Gold holdings— 


PEOMGHIY NAUIOR. .. . 2266 ce cnc 22, 73, 118, 
250, 314, 372, 445, 510, 560, 637, 738, 796 

Years 1913—1929____.__.__-- Seccaabne 170 
Legal reserve requirements_-—__-_-.__-_-- 502 


| Central reserve city banks: 


Classification of loans, investments, de- 
posits, and borrowings. 137, 393, 607, 608, 759 
Condition of, on call dates_____ 133, 389, 607, 758 


Reserve position on call dates________- 135, 391 
Certificates of indebtedness, Treasury. (See 
Treasury certificates.) 
Chain benking.........=-. 144-157, 766-768, 811-817 
Be eee ee See ae 20, 71 
Chairmen of board of directors of Federal reserve 
banks. (See Federal reserve agents.) 
Changes in discount rates. (See Discount 
rates.) 
Changes i in weekly statement: 
Federal reserve banks... .......<.+«. 
jo gg” re a. ee 277 


33, 
83, 128, 267, 332, 386, 469, 530, 601, 649, 751, 809 
Charters issued to national banks._.--_______- 34, 
83, 130, 333, 387, 471, 531, 602, 649, 752, 810 

Charts: 
** All other’’ loans of member banks_----_- 51, 
140, 397, 763 
Bankers’ acceptances outstanding--______- 535 
a ere renee ee 276, 764 
Building contracts awarded____________-_- 19, 70 
Discounts of Federal reserve banks_ _-__~-_- 
288, 354, 426, 497, 546, 626, 687, 779 
Employment, factory. __....------- 53, 662, 663 


DRONGRAY TRIES 6 nado pli nn cee 18, 69, 
109, 167, 287, 353, 425, 496, 545, 625, 685 
jee Pree ee tee 662, 663 
Gold stock of United States__...._._______ 655 
Loans and investments of member banks. 98, 763 
Loans, investments, and deposits of mem- 
RY rE od st aera a ree 341 
Money in circulation.................- 140, 533 
pS ROR Se oy 7, 58, 
159, 279, 345, 417, 488, 537, 617, 678, 770 
DROUIN POU es oe on ho ce ee 139, 395, 613 
rg. fee eee 18, 69 
Prices, wholesale— 
Farm products, mineral and forest 
products, raw imports_.._..._----- 336 
Silver, copper, pig iron, and steel-_---_- 338 
Sugar, coffee, silk, and rubber____-_-__- 338 
Wheat, cotton, cattle, and hogs_____- 337 
Production, industrial_...............-.. 52 


Reserve balances of member banks_-_-_-__-_-_ 7, 
58, 159, 279, 345, 417, 488, 537, 617, 678, 770 
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Charts—Continued. Page | Coffee prices: Page 
Federal reserve bank credit_.........-..- 765 I UPON IG siti cs ci wicmntscin'n tetrad 338 
Reserve bank credit outstanding and Chart showi ES Se ee ae ern. 338 
principal factors in changes__-____....-- RR ear tS 36, 


7; 
58, 159, 279, 345, 417, 488, 537, 617, 678, 770 
Time and demand deposits of country 


PE ee SOS SOS ens meee ee 613 
Check clearing and collection: 
Amendment to’ Regulation | se 523 


Number of banks*on par list___..___.--__- 44, 
94, 331, 385, 468, 529, 600, 648, 750, 808 
Chemicals: 
Factory employment and pay rolls— 
Monty INGORE occ cndececs 18, 69, 109, 
167, 287, 353, 425, 496, 545, 625, 685, 777 
New employment index. ...... 665, 666, 676 
WO I so oo sa ohne in ds Seen nce 14, 65, 
e 106, 257, 321, 379, 451, 517, 567, 644, 745, 803 
hile: 


Bank of— 
NE Bi Oe no ee 
251, 315, 373, 446, 511, 561, 639, 740, 
Discount rates— 
RON FS. in nn eae 535 
Monthly figures - - - -_-- 25, 76, 122, 254, 
318, 376, 449, 514, 564, 642, 743, 801 


23, 74, 119, 
798 


Gold holdings, 1913-1929........-_-- 171 

Legal reserve requirements _ -_-------- 502 
Foreign exchange rates— 

Monthly averages...-------.--- 28, 78, 123, 


255, 319, 377, 450, 515, 565, 638, 739, 797 
Yearly averages, 1922-1929... _____- 27 
China: 
Foreign exchange rates— 
Monthly averages._....-.-..--- 28, 78, 123, 
255, 319, 377, 450, 515, 565, 638, 739, 797 
Yearly averages, 1922-1929__._..._-- 
Wholeshie DNOOE. ~~ 5cnscenedecas-ncs- 3 
79, 124, 256, 320, 451, 516, 566, 643, 744, 802 
Cigars and cigarettes, index of production a 17, 
68, 166, 286, 352, 424, 495, 544, 624, 684, 776 
Circulation, currency. (See Currency; Money.) 
Classification of loans and investments of all 
member banks on call dates__.___---------- 
Classification of loans, investments, deposits, 
and borrowings of member Ee 
137, 392, 393, 604-610, 755, 761 
Clayton Antitrust Act: 
Amendment to Regulation L, exempting 


753 


joint-stock land banksfrom provisions of. 455 
Permits under, effect of consolidation of 
SIR ON I i ee eden §25 


Clearing-house eR a 44, 
94, 110, 168, 290, 385, 468, 529, 600, 648, 692, 783 
Closed member banks.___.---_------------- 33, 
83, 128, 267, 332, 386, 469, 530, 601, 649, 751, 809 


Clothing, whoneenis Trite.. 25 oS ee ins 20, 
Coal: 
Exports— 
BOING go Sk LSS ShS 126, 380, 568, 804 


Germany 127, 381, 569, 805 
Imports— 


BEERS ee eee errs 127, 381, 569, 805 


I hy atta Chis aie ewer teen 126, 380, 568, 804 
Production— 

I gis sce wakiclnc shoul ads 127, 381, 569, 805 

Eee ee 126, 380, 568, 804 

ee ee eer ea 126, 380, 568, 804 

5 ee Nee 127, 381, 569, 805 


United States, index of __-_-- 16, 67, 108, 166, 
286, 352, 424, 495, 544, 624, 684, 776 





87, 385, 468, 529, 600, 648, 750, 808 

Collateral held by Federal reserve agents as 
security for Federal reserve notes_........_- 41, 91 
328-330, 383, 384, 467, 528, 599, 647, 749, 807 


Colombia: 
Bank of— 
I PONG oe ae ee ee 789 
Cp OE = oe on cn ee 119, 


23, 74, 1 

251, 315, 373, 446, 511, 561, 639, 740, 798 

Discount rates— 
FE ae, ae 340, 615 
Monthly figures... 25, 76, 122,254, 318, 
376, 449, 514, 564, 642, 743, 801 
Gold holdings, 1913-1929 171 
Legal reserve requirements --_-_-_--.-- 

Foreign exchange rates— 
Monthly averages._.......--.-. 28, 78, 123, 
255, 319, 377, 450, 515, 565, 638, 739, 797 
Yearly averages, 1922-1929_.._______ 27 
Commercial failures: 


ES SEE ue ae ee 127, 381, 569, 805 
eee ta Biles 126, 380, 568, 804 
Germany FE LE ROR ALE, BRE 127, 381, 569, a 


11 
169, 293, 357, 429, 500, 549, 629, 692, 783 


Commercial paper: 
Open-market discount rates_._......-_--- 0, 61 
103, 161, 281, 347, 419, 490, 539, 619, 680, 773 
Outstanding 13, 6 
105, 163, 283, 349, 421, 492, 541, 621, 681, 118 
Relation between agricultural paper and, 
under section 13 of Federal reserve act 
and section 5200 of Revised Statutes; 
oT ae oes Cane ee See ene TT Sian rie 
i ELE PEDAL 
65, 106, 257, 321, 379, 451, 517, 567, 644, 745, sog 
Condition of banks: 
All banks in United States, on call dates— 
By Federal reserve districts..__..___- 
143, 270, 472, 615, 650 


Dy Os cs wnckeaetaat 46, 271, 473, 651 
Balance sheet— 

I i hi ga oe she iS 362 
ANE OE an. 6 Skiba ccwen Sede eh 297 
oe. eS ne Sees 441 
| | air here er 444 
A Ge ee eee eee a 557 
Te OF Ree ook. alec. 792 
Bank of Czechoslovakia__.....__.__- 509 
Pn ee a rae 788 
NE AE OI asics anaes 559 
a ao a es Cle eee 116 
TE OF ARR a dc co dodnnnnmugraid 636 
RE es 435 
SE EE a oda ewnnduunee -- 4382 
Pei We SO a ews we ceaeesa 304 
TP MER ig he actdank eka eee 795 
a Gt: | ne 439 
Bank of Netherlands................. 505 
EE See 363 
Se ee Eee 367 
Dae Or OR, ons cen cnn eben 553 
Bank of Switserland................ 312 
Bank of Yugoslavia___...-..--- ls ad 371 
German Reichsbank-._.......-...--- 301 


Bank for International Settlements. 638, 739, 797 
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Condition of banks—Continued. 


Federal reserve banks— Page 
Change in form of weekly statement_. 341 
End of month figures____-____- 36, 87, 328— 

330, 383, 384, 467, 528, 599, 647, 749, 807 

atin iis cites cme Alte ge diel 131, 

269, 327, 382, 466, 527, 598, 646, 748, 806 

Weekly figures > eee 37, 88 
Foreign central banks-_~-..._._------ 23, 74, 119, 


251, 315, 373, 446, 511, 561, 639, 740, 798 

(See also Annual reports.) 
Foreign commercial banks- - - - - - - -- - 25, 76, 121, 
253, 317, 375, 448, 518, 563, 641, 742, 800 

Member banks— 

All banks, on call dates__________- 132-137, 
340, 388-393, 603-610, 659, 754-761 
Change in form of weekly statement_._ 277 
Reporting banks in leading cities____- 43, 
93, 290, 356, 428, 499, 548, 628, 690, 782 
National banks, on call dates___ 47, 272, 474, 652 


State banks, on call dates_---_- 48, 273, 475, 653 
Consolidations, bank: 
a ear 360 
Be 33, 83, 
128, 267, 332, 386, 469, 530, 601, 649, 751, 809 
Copper: 
Imports, Germany - - - - ~~ ----- 127, 381, 569, 805 
Prices, chart showing_.__._..___ ...--_-- 338 
Pe a a en 16, 67, 
108, 166, 286, 352, 424, 495, 544, 624, 684, 776 
Corn-crop estimates - - - - ~~ - 21, 501, 550, 630, 693, 784 
Corporate stocks, digest of State laws relating 
to purchase of, by banks and trust companies. 456 
Cost of living, principal countries_.... ~.- ._-- 32 
Cotton: 
Consumption, dex Of.......6.--.<<«s<- 1%, 
68, 166, 286, 352, 424, 495, 544, 624, 684, 776 
Crop estimates....------- 21, 550, 630, 693, 784 
Manufactures— 
Exports, England -------- 126, 380, 568, 804 
Production, France_-_-_---- 126, 380, 568, 804 
Prices, chars snewing. ..............«-.. 337 
Raw, imports— 
NS i tietnideinigiwn ated 127, 381, 569, 805 
tt sccimincin wet 126, 380, 568, 804 
oe etait smi wee 126, 380, 568, 804 
Se ee a 127, 381, 569, 805 
A eee ree ee 14, 65, 


106, 257, 321, 379, 451, 517, 567, 644, 745, 803 
Country banks: 
Classifications of loans, investments, de- 
posits, and borrowings.- 137, 393, 607, 608, 759 
Condition of, on call dates_-_--- 133, 389, 607, 758 
Loans and investments, discussion of ----- - 398 
Court opinion—Supreme Court of Tennessee in 
case of First National Bank of Chattanooga 
v. Chapman; transfer of trust powers upon 
consolidation of a national bank and a State 


i ip ncdndcnan ane dae ase 322 
Credit, agricultural: 
i le iia ok 614 
Germany, discussion by agent general for 
reparation payments. --......---.------ 726 
hee SC 437 
ee ee een ee 553 
Credit, bank: 
ee anna aaa iene ees Aine ie 443 
een conn sn eehems eka <eewe 556 
sawngresinr NN Ale iw Bid bn ebltaghidie waive 791 
rop moving— 
CS SR ee nee ere 614 


Federal Reserve Board statement re- 








Credit, bank—Continued. 

Federal reserve— ag 
Averages of daily figures____________- 8, 59, 
160, 280, 346, 18, 489, 538, 618, 679, "771 
I on inciiictcciaisais 7, 58, 
159, 279, 345, 417, 488, 537, 617, 678, 770 
Discussion I i tect Aen ae 51 
97, 140 396, 483, 534, 614, 764 

Germany, discussion by agent general for 
reparation payments_--___ ruth eda ea 709 
NN i i a cd 634 

Member bank— 

Discussion of__ 51, 97, 141, 396, 483, 534, 763 


Monthly averages of weekly figures __ 12, 
63, 105, 163, 283, 349, 421, 492, 541, 621, 
681, 773. 
Nasional MIMIOEY.. . ... ~~. - oss cn wcn nnn 6, 57, 
101, 158, 278, 344, 416, 487, 536, 616, 661, 769 
| ee a eRe RPS TAR RIES, oe... 366 
I a ows stn tc eeterstce daa ee 551 
NS ot se ect dion dasa 368 
Crop estimates___._....... 21, 501, 550, 630, 693, 784 
Crop moving, credit for: 
I = a 614 
Federal Reserve Board statement regard- 
a Bil ba haks ha Did cin iasi-on ce eo ae 614 
Cuba, foreign exchange rates: 
Ee ne 28, 78, 


123, 255, 319, 377, 450, 515, 565, 638, 739, 797 
Yearly averages, CI no wasncndan 27 


Cunningham, Edward H., member of Federal 
Reserve Board, death of Rukus cede wieeee 


Currency: 
Circulation— 
RIN sons. «aoe ae ee ee ee 295 
Germany, discussion by agent general 
for reparation payments-_-----. ---- 729 
NN at a ee eae os 364 
PEIN 6a. on ot ee es 311 


United States— 
Averages of daily figures_ 8, 59, 102, 160, 
280, 346, 418, 489, 538, 618, 679, 771 


SP WN an ici oo aerate 36, 
87, 385, 468, 529, 600, 648, 750, 808 
Discussion of____---- 140, 483, 533, 765 
Federal reserve, cost of............-...- 95, 532 
Currency legislation: 
NN a A sits sc Daca ei thts elas op et 506 
ET ci ee EP 72 
German Reichsbank, proposed change in 
la a. tinea see en ee arene 
SE ee eT Pee eT TI he 312 
Czechoslovakia: 
Bank of— 
DA OUI Sis isis nis winner eittgaipe aca ae 506 
COMIN Wc Sade on ee 23, 74, 119, 


251, 315, 373, 446, 511, 561, 639, 740, 798 
Discount rates— 


ee ER a 340, 399 

Monthly figures__.___- 25, 76, 122, 254, 

318, 376, 449, 514, 564, 642, 743, 801 

Gold holdings, 1913—1929__-.._..---- 171 

Legal reserve requirements__--_-_------ 502 
Foreign exchange rates— 

Monthly averages. -_.....---.-- 28, 78, 123, 

255, 319, 377, 450, 515, 565, 638, 739, 797 

Yearly averages, 1922—1929_.__.__--- 27 

Retail food prices and cost of living ------- 32 

VWRORRIRIG ORSON ii oid nie ne cess 30, 79, 

124, 256, 320, 378, 451, 516, 566, = 744, 802 

Dairy products, wholesale pe 4, 65, 106 
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Danzig, Bank of: Page 
ee a Meee 23, 74, 
119, 251, 315, 373, 446, 511, 561, 639, 740, 798 

Discount rates— 
Changes in 148, 277, 340, 399, 535, 659 
Montaly Mgures. .............- 25, 76, 122, 
254, 318, 376, 449, 514, 564, 642 , 743, 801 





ig) Legal reserve requirements-_-_-_...------- 502 
Debits to individual account__......._.-_--- 44, 94, | 

110, 168, 290, 385, 468, 529, 600, 648, 692, 783 | 
Debt: 


Germany, discussion by agent general for 
reparation payments................-. 

Italy 
en eee ee ee 
RUM bec aes a eee ae nc 
Decision of Attorney General of United States 
relative to status of branches of a national 
bank resulting from conversion of a State 
bank having brancnes.........<.........-.. 
Decision of Supreme Court of Tennessee in case 
of First National Bank of Chattanooga v. Chap- 
man; transfer of trust powers upon consolida- 
tion of a national bank and a State trust 
company 
Deferred availability 
banks 


$1 


he OT eC EE CED ey 322 
items, Federal reserve 
SP PS Pm een ea on ae 36, 87, 131, 269, | 


328-330, 383, 384, 467, 528, 599, 647, 749, 807 | 
Deficiencies in reserves: 


Amendment to Regulation Dregarding.... 645 
PIN ORs hoicnceu seed sce se eeeek 95, 532 
Definition of paper eligible for rediscount at 
POUGEAl CONN VE DANES. 65 os Sdn on wee encs 401 
Demand deposits. (See Deposits.) 
Denmark: 
Bank of— 
POI Soi oo cain o Raine See 785 
ee NE Rr ee ee 23, 74, 119, 


251, 315, 373, 446, 511, 561, 639, 740, 798 
Currency jegmiation.. . . ..<.....sus.- 72 
Discount rates— 

Changes in_._-..-.- 4, 143, 277, 340, 766 
Monthly figures__----- 25, 76, 122, 254, 
318, 376, 449, 514, 564, 642, 743, 801 

Gold holdings, 1913-1929_.._.....--- 171 
Legal reserve requirements_-_.-.---- 

Foreign exchange rates— 

Monthly averages. _....------- 28, 78, 123, 

255, 319, 377, 450, 515, 565, 638, 739, 797 
Yearly averages, 1922-1929_...._____ 27 

Joint-stock banks, condition of....1-___- 5, 76, 

121, 253, 317, 375, 448, 513, 563, 641, 72 800 

Wholesale RSS name 30, 79, 

124, 256, 320, 378, 451, 516, 566, 643, 744, 802 
Department-store sales and stocks, index of: 

By Federal reserve districts.............- 20, 

71, 111, 169, 293, 357, 429, 500, 549, 629 

rN i ial csct ah cael peti aioe aceoil 686, 778 

Deposits: 

All banks in United States on call dates 
By Federal reserve districts..45, 270, 472, 650 
RN A ke ceteees 46, 271, 473, 651 

Federal reserve banks— 
Te ee ee 37, 88, 110, 

168, 289, 355, 427, 498, 547, 627, 688, 780 
End of month figures. 36, 87, 131, 269, 328- 

330, 383, 384, 467, 528, 599, 647, 749, 807 

Member bank with nonmember bank, limi- 

ROW: PE win wn ds So cctncokcese 747 
Member banks— 
All banks, on call dates. ........---- 








136, 
137, 392, 393, 604-610, 755-761 





Deposits—Continued. Page 

Member banks—Continued. 
Government deposits. ........-.---- 43, 
93, 292, 356, 428, 499, 548, 628, 690, 782 

Time and demand— 

Averages, of daily figures.._____- 168, 
289, 355, 427, 498, 547, 627, 688, 780 
Chart showi ae oa eee 341 
Classification, on call dates_.--_-- 136, 
137, 392, 393, 604-610, 755- 761 
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SE ee eae Se eer ee 100 
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IG rN we nmaaawawon bees 310 
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Amendment to Regulation A regarding... 519 
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Dividends: 
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Wholesale prices - - = = 14, 65, 106 
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Foreign exchange rates— 
Monthly averages-------__---- 28, 78, 123, 
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318, 376, 449, 514, 564, 642, 743, 801 
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Federal reserve act regarding-_..-.-------- 518 
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Exchange rates, foreign. (See Foreign exchange 
rates.) 
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powers.) 
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Federal advisory council: 


eee ee | 615 
Conferences, expenses of _......--------- 95, 532 
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Discount rates. (See Discount rates.) 
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Granted to national banks___.......---- 34, 83, 


130, 268, 333, 387, 471, 531, 602, 649, 752, 810 
Transfer of, upon consolidation of a national 
bank and a State trust company; opinion 
of Supreme Court of Tennessee - - - - - --- 














INDEX TO VOLUME 16 














Finland: 

Bank of— 
NPY 08 a rc cs 24, 75, 120, 
252, 316, 374, 447, 512, 562, 640, 741, 799 

Discount rates— 
| eas 277, 535 
Monthly figures__._... 25, 76, 122, 254, 
318, 376, 449, 514, 564, 642, 743, 801 


Page 


Gold holdings, 1913-1929...._..___-- 171 

Legal reserve requirements - - - - -----_- 502 
NT i od a initawnad wace wees 32 
Foreign exchange rates— 

Monthly averages_..__.-------- 28, 78, 123, 


255, 319, 377, 450, 515, 565, 638, 739, 797 
Yearly averages, 1922—1929_..______- 27 
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CUE Sarena na ccadoutcucanneeeeee 95, 532 
Production, industrial: 
Oe _.... 127, 381, 569, 805 
England-.--------- _. 126, 380, 568, 804 
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By industries _---_------ 16, 67, 108, 166, 
286, 352, 424, 495, 544, 624, 684, 776 
TOS acs tte 15, 66, 107, 165, 
285, 351, 423, 494, 543, 623, 683, 775 
National summary----_---------- 6, 57, 101, 
158, 278, 344, 416, 487, 536, 616, 661, 769 
Profit and loss account of Federal reserve banks 96 
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MINIS i on cnet cckan s 453 
Regulation I, regarding Federal reserve 

bank stock held by member banks----- - 454 
Regulation J, regarding check clearing and 

ae eee ae 523 
Regulation K, regarding titles of corpora- 

tions organized under section 25a of 
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Deficient— 
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167, 287, 353, 425, 496, 545, 625, 685, 777 
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Bank of— 
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252, 316, 374, 447, 512, 562, 648, 741, 799 
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Stevens, Eugene M. , appointed Federal reserve 
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National summary 6, 57, 101, 
158, 278, 344, 416, 487, 536, 616, 661, 769 
Wholesale, MON Ge cetcatwakauks 15, 20, 66, 71 








Page 
Traveling expenses, Federal reserve banks._-. 95, 532 
Treasury bonds, average yield on__.. __-------- 
61, 103, 161, 281, 347, 419, 490, 539, 619, 680, 772 
Treasury certificates of indebtedness: 
MVGIOMD SUNG OP.o5 cee cckweseeccuxeces 10, 
61, 103, 161, 281, 347, 419, 490, 539, 619, 680, 772 
Held by Federal reserve banks— 
End of month figures__..-.-.---- 328-330, 
383, 384, 467, 528, 599, 647, 749, 807 
Rr rn nae 42, 
92, 331, 385, 468, 529, 600, 648, 750, 808 
Treasury notes: 
ON. 6a ok ee ee ee eee 36, 
87, 385, 468, 529, 600, 648, 750, 808 
Held by Federal reserve Re Re lees 38, 89, 
328-330, 383, 384, 467, 528, 599, 647, 749, 807 
Trust powers of national banks: 
Amendment to Federal reserve act regard- 


RI PONOOR lS oo ais nies cee nea wewes 518 
Amendment to Regulation F_......-.---- 746 
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SS 6.6.60do ob yate teams 127, 381, 569, 805 
IN in:.5: seapakares 66 epmtaraip orekerel 126, 380, 568, 804 
eee ee reeen ae 126, 380, 568, 804 
ON EEE OS SAO 127, 381, 569, 805 


(See also Employment.) 
United States bonds held by Federal reserve 
DOOR asin tecosensboedesceseka=cuedwnass 38, 89, 
328-330, 383, 384, 467, 528, 599, 647, 749, 807 
United States Government securities: 
Held by Federal reserve a 
Averages of daily figures_._._.--- 8, 59, 102, 
160, 280, 346, 418, 489, 538, 618, 679, 771 
End of month figures SERIES: 36, 87, 131, 
269, 328, 383, 467, 528, 599, 647, "749, 807 
Held by member banks— 
Classification on call dates......----- 136, 
137, 392, 393, 604-610, 755-761 
WOO FG a '  cnsnininneln 43, 
93, 292, 356, 428, 499, 548, 628, 690, 782 
United States notes, NR re 36, 
87, 385, 468, 529, 600, 648, 750, 808 
Uruguay: 
Foreign exchange rates— 
Monthly averages..........---- 28, 78, 123, 
255, 319, 377, 450, 515, 565, 638, 739, 79 
Yearly averages, 1922-1929 
Gold holdings, 1913-1929__........-_---- 71 
Venezuela, foreign exchange rates: 
NE ar 28, 78, 
123, 255, 319, 377, 450, 515, 565, 638, 739, 797 
Yearly averages, 1922-1929 27 
Wages. (See Pay rolls.) 
Warrants, municipal, held by Federal reserve 
banks, maturities of 


2, 
92, 331, 529, 600, 648, 750, 808 
Weekly statement: 
Federal reserve banks, change in form-_-_--- 
Member banks, change in form- - - - - ----- 
(See also Condition of banks.) 
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Wheat: Page 
Crop estimates___----- 21, 501, 550, 630, 693, 784 
Prices, chart showing. ..-.-......---.----- 337 
Receipts and exports, Canada__ 127, 381, 569, 805 

Wholesale prices. (See Prices.) 

Wholesale trade index of ____...._----- 15, 20, 66, 71 

Withdrawals from Federal reserve system: 
—e to Federal reserve act regard- 


Se ratat ease ie ati aii weenie @aiaeiieibe daria 325 
Pes eter to Regulation H regarding-_. 453 
ea ares 33, 83, 


128, 267, 332, 386, 469, 530, 601, 649, 751, 809 
Wood, John 4 appointed Federal reserve agent 
ee eae oun 339 
Wood pulp: 
Exporte, Canada............. 


I one on Swen 17, 
68, 166, 286, 352, 424, 495, 544, 624, 684, 776 
Wool: 
Consurntion, indet of ...<..065......-<c<. 4, 
68, 166, 286, 352, 424, 495, 544, 624, 684, 776 
Imports— 
SS eS ee eee 126, 380, 568, 804 


SR 127, 381, 569, 805 





Page 
Woolen exports, England____-_--__- 126, 380, 568, 804 
Young, Roy A.: 


Appointed governor of Federal Reserve 


NS INES ii cn ine one eaansteend oe 535 
Resignation as governor of Federal Reserve 
ER C. <. ccthninn ey dchnsiaekpnsnmatine 535 
Yugoslavia: 
Bank of— 
pO ee eer ene 368 
IE IER Soe 3 ions oe ren 368 


OE aa eee 24, 75, 120, 
252, 316, 374, 447, 512, 562, 640, 741, 799 

Discount rates— 
ee, ee 340 
Monthly figures_--___-- 25, 76, 122, 254, 
318, 376, 449, 514, 564, 642, 743, 801 
Gold holdings, ip} e So |: | asa 171 

Foreign exchange rates— 
Monthly averages......-------- 28, 78, 123, 
255, 319, 377, 450, 515, 565, 638, 739, 797 
Yearly averages, 1922-1929__.______- 
SE SON retcnticente tnccdaaiuseio’ 1 

67, 108, 166, 286, 352, 424, 495, 544, 624, 684, 776 
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